CONFIDENTIAL
KENTUCKY ANGEL INVESTMENT ACT TEAM

QUALIFIED INVESTMENT/INVESTOR KE NTUCKY

APPLICATION

CABINET FOR

Rev 11/2025 ECONOMIC DEVELOPMENT

INSTRUCTIONS

All applicants should familiarize themselves with the information regarding the incentive programs for which application
is made as well as other applicable program statutory requirements. Guidelines regarding the Kentucky Angel
Investment Act program are located at:

https://newkentuckyhome.ky.qov/Entrepreneurship/KAITC

The purpose of the Kentucky Angel Investment Act is to encourage capital investment, create new jc  and: ¢ the
development of new products and technologies by encouraging individual investors to make investmen. ™Minn. -
Kentucky small businesses with high growth potential.

Small businesses, individual investors, and planned investments must be certified by the Ker icky Ecc  mic
Development Finance Authority (KEDFA) to participate in the Angel Investment Act prograi.  This applic ion and
disclosure form must be submitted by individual investors seeking certification for a planned it,  stment' or to actual

investment. Actual investment must occur within the 80 calendar day period (or De ... "31,w. = _r occurs first)
immediately after KEDFA board approval (documentation verifying investment mus also b.  ~ceive. v KEDFA in the
same time period). Planned investments are presented for approval at sched ~DFAboc "meen <. The

KEDFA board usually meets the last Thursday of every month, except for a « ymbine “ovember/December meeting
generally held in early December. This application, including the Inves.. nt Applic  ‘on and Disclosure
worksheets, should be completed and emailed to CED.Angel@kv aov o. railed to .ne address below. We

strongly encourage applicants to submit this applicationto o: ui. atlec 3 weeks prior to the date of the
KEDFA board meeting at which certification of a planned in" :stme . =oug...
Kentucky Cabinet for Ec- Deveiopn it

Office of Entrepreneu’ ap and Innovatior
Mayo-Underwood Bl
500 Mero St, 5th Flot
Frankfort, KY 40601

An application fee made payable to KEDFA must be suhmitte~” .ong with the application. Applications requesting
$50,000 or less in angel investor t=2v ~redits will incur a . _ application fee. Applications requesting angel investor tax
credits greater than $50,000 ~ . pay . *.500 application fee. Note: the application fee is calculated on the
projected angel tax credit .iount, NO\1 = planned investment amount. For example, an investor with a
planned investment of { 9,000 and a pr. cted angel tax credit of $25,000 would pay a $500 application fee
because the project~d tax ditis less th | $50,000. If an Excel version of the application is filled out
correctly, an accr” .e applic. 'nfee am .nt will display on row 56 of the Investment Application worksheet,
just below the  .culated maxin. -~ pe” tial tax credit amount. The application fee is refundable only if we are
unable to prc ss your 3” .cation du tax credits being unavailable.

The applicati.  “ee m- e paid via check or online at https://newkentuckyhome.ky.gov/epayments
If payina online, >s the payr .t site listed above and click on "Pay Application Fees". Click your cursor In the box
und .. i -Qua ~dlInver .ent"header and then select the appropriate tax credit category (either "$50,000 or

le " or "more than $» 0" . Do not check the box in front of the "Al - Small Business Certification" header.
ter selecting th~ appro, .ate tax credit cateogy, scroll to the bottom of the page and click the "Next" button. On the
xt page, check ensure that the displayed application fee is accurate and then select your payment method to

. ~eed and final :payment. Your application fee will be either $500 or $1,500. If a fee other than one of these

twe ounts i .isplayed on the screen, exit the payment system and try again. Payment may also be made by

mailing - . made payable to KEDFA to the address above.

Please review the Kentucky Angel Investment Act Guidelines prior to completing this application. If you have questions
regarding the form, please call (502) 564-7670 or send an email to CED.Angel@ky.gov.

The maximum amount of tax credits that may be awarded by KEDFA to a qualified investor in each calendar year is
$200,000. Investors in a single business cannot receive more than $1,000,000 in cumulative tax credits.



See below for important information about the timing of your submitted Qualified Investment/Investor
application in relation to when you plan to make an investment. In order to qualify for potential tax credit
consideration, complete the following steps in the order and timeframe indicated:
Step 1: Submit Qualified Investment/Investor application to the Kentucky Cabinet for Economic Development
at least three weeks prior to the anticipated KEDFA board approval date, which is the earliest date you can
make a tax credit-eligible investment. To maintain potential tax credit eligibility, your planned investment
must be approved by the KEDFA board before you invest in the business. In most cases, we need a minimum
of three weeks to process your application and get information to KEDFA board members prior to the board
meeting. The KEDFA board meets the last Thursday of every month, except for a combined
November/December meeting held in early December. To help determine when you should submity .r
Qualified Investment/Investor application, identify your earliest potential investment datea “thend err .e
the KEDFA board meeting date to be held immediately prior to your earliest potential investm. *“date = Jr
example, if you plan to make an investment in early August, you would need to get KEDFA boar. “pro
your planned investment no later than the July KEDFA meeting the month prior to your p'-~~=d in\ tment.
To get your planned investment on the July KEDFA agenda for potential approval of a' anneu vestu. ntyou
intend to make in August, we need to receive your Qualified Investment/Investor ap;r " ition in o. office at
least three weeks prior to the KEDFA board meeting held on the last Thursday in July.  this exz ple, we
would need to receive your application no later than early July for an investme yplas ~m=" ,in August.
Applications received less than three weeks prior to the KEDFA board date/e /liest ‘estm. *date may
necessitate moving the application to a later KEDFA board meeting, whir’ vimpac. ~urpw. "ed
investment date. For the last KEDFA board meeting held each yearin¢ r(ly L. ~mber, applications are
needed in our office no later than November 15.
Step 2: After receiving KEDFA board approval for your planned investn.  t, you w..« have eighty days (or
December 31, whichever comes first) to complete an eligible i- __ ‘ent (\. “sfer investment funds to the
Qualified Small Business indicated in your Qualified Investr :nt/In® = ~r app. cation) AND submit eligible
supporting documentation to our office so that it ie raceive. vitk’ the -ibility period and shows that an
eligible investment has occurred. Additional i© ..mea.con ondo iment tion needed to verify an eligible
investment will be provided after KEDFA apr sval of a planned -~~~ .ent. Note that Qualified
Investment/Investor applications approved . the De  ..c. 'EDFA board meeting will have a compressed
time frame in which to make investments, as . «will have be transferred to the Qualified Small Business
after KEDFA board approval but no later than the end of the ilendar year, which typically only leaves a 2-3
week investment window, depending on the exact »" **e ~~ .e KEDFA board meeting in early December.
The Cabinet may run a backgroi~ = ' ~ck on the applicain investor. The Cabinet does not provide financial screening
of the companies or individua' .wvolve. ‘*he program and limits its certification to the statutory parameters for a
Qualified Investor, Qualifier .mall Busines nd Qualified Investment per KRS 154.20-230 through 240. The
companies offering and s. g investments 1 his program may be subject to certain requirements and obligations set
forth in Chapter 292 /Securi.  Act — Blue SI Law) of the Kentucky Revised Statutes and the Securities Act of 1933.
Cabinet staff does «perform . ~ diligencr n the small businesses regarding their compliance with the
aforementioned ws and does no. ‘are’ e any representations made by the companies, particularly relating to
return oninv. .nent. In- .kingani  .iment decision, investors must rely on their own examination of the issuer
and the term.  “the o ., including the merits and risks involved. Any investments offered or sold under this program
have not beeni. > .ended bv .y federal or state securities commission or regulatory authority, and any
repr- ontou -ontrarv’ 4 criminal offense.
orinformation on v s registrations and exemptions, visit: https://kfi.ky.gov

Submit tr* applic .on on the most current form found at: https:///newkentuckyhome.ky.gov/KAITC

is is the instruc  ns page for the Qualified Investment application. Access the application by clicking on the
‘estment Appli  tion" and "Disclosure" worksheet tabs.

_r




CONFIDENTIAL
KENTUCKY ANGEL INVESTMENT ACT
QUALIFIED INVESTMENT/INVESTOR

KENTUCKY.
APPLICATION FOR CALENDAR YEAR 2025

CABINET FOR
| Rev 11/2025 ECONOMIC DEVELOPMENT

e

TEAM

Date: |

INVESTOR INFORMATION

A middle name or initial is required in row 11 below unless you do not have a legal middle name. |

_I

Applicant Investor Legal Name: First Name, Middle Name or Initial, Last Name (include suffix if applicable)

Street Address of Home Residence City State Zip Cou ' 1
Mailing Address (if Different) |City IState |Zip Code

Social Security # |Date of Birth :Phone Number |Email Addrelss | | ) |
Answer Yes or No: has the applicant ever been convicted of any criminal offenses, #* ' for ba. -uptcv .rbeen

cited or fined by the Securities and Exchange Commission or other government ag icyi. ~secu. - related
infraction? The Cabinet may run a background check on the applicant investor
|If yes, please list the violation and explain (attach additional exple ation  ~eeded).

Is the applicant investor an individual natural person (a living, breat*” ~uman ing; not a trust,
corporation, or similar entity) whose investments submitted for te _redit  >siderc n will be made
either (a) in the name of the individual natural person listed on tl i app’ at.  or (b) through a single

member limited liability company that is solely own~
Investments made through trusts are not eligible

Does the applicant investor qualify as a natural ‘rson
of the United States Securities and Exchange Co..

trusts, may qualify as accredited investors per SEC rer

. tax credit consic

_slon, 17 C R sec. 230.501, in effect as of
the date the applicant is requesting certification? Note that non

N

2 app.car andis 1 uisregarded entity?
-atior

_cdite.  avestor pursuant to Regulation D

tural person entities, such as
, out for purposes of the Kentucky

Angel Investment Act program, i~
designation. Accredited inver

. Inform.

= must qualify unaer the natural person accredited investor
1 can be found at www.investor.gov/introduction-

investing/investing-basics/. ssary/accredi. -investors.
Is the applicant inve: .r subn. g this appli’ .ion for the purpose of seeking legitimate financial
returns from a pl= .ed investme. madeir qualified small business?

COMPANY. “IRMA" JUN

Is the company * _uplantoi _:stin certified as a Qualified Small Business in the Kentucky

Anc- .ment, nrograr .rthe calendar year listed at the top of this form?

If ., the business mus. ) .r Qualified Small Business certification before we can complete our review of your Qualified

restment applicat’ 'n.

gal Name of the  Small Business you plan to Invest in (must
~tly match the ame on our Qualified Small Business list)

Do you hold more than a 20% ownership interest in the small business listed above, or will you hold
more than a 20% ownership interest prior to making a qualified investment in the small business?

County Location of Principal Place of Business

3 For Business Listed at Left

Are you closely related to any owners, or spouses of owners, who currently hold more than a 20%
ownership interest in the small business listed above, or who will hold more than a 20% ownership
interest prior to your investment in the business? For purposes of this program, "closely related"
means parents or grandparents, children or their spouses, or siblings or their spouses.

Investment Application




Are you employed by the small business listed above, or will you be employed by the small business
prior to making a qualified investment in the business?

Are you closely related to any employees of the small business listed above, or anyone who will be
employed by the small business prior to your investment? For purposes of this program,"closely
related" means parents or grandparents, children or their spouses, or siblings or their spouses.

INVESTMENT INFORMATION

$ amount of cash you plan to invest in the small business listed above: must be (1) at |
least $10,000; (2) a whole dollar amount; and (3) invested within 80 calendar days or the
first December 31 after KEDFA approval of the investment, whichever occurs first

For your planned investment described above, enter Earliest Estimated Investment e
the estimated investment time frame at right Latest Estimated Investment Da.

Dates that you list are for planning purposes only. Actual investment time frames f @x dit
eligibility will be calculated in accordance with program guidelines and cannot b 2 icially a.  “minex
until a planned investment has been approved by the KEDFA board. KEDFA ce. “e last
Thursday of each month, except for a combined November/December me- ti g usua.. ™eld in early
December. Applications received in our office less than 3 weeks prior to th. =DFA bo. ' meeting
occurring before your earliest estimated investment date may not le~* -~ sufficic.  time to process the
application for KEDFA approval and tax credit eligibility priorto yc  pla. “dinve mentdate. Refer
to Step 1 on the Instructions tab of this application for more infor ation

Will your investment in the small business listed a- . offereu ar exect 2u in compliance with
applicable state and federal securities laws and  julations, as evide ~ed' an investment
subscription agreement or similar document ou 1ing the * d cc. _.aons of your planned
investment?

As a natural person investor, will you (1) make acash™ ~° _.atin the small business listed above
in exchange for an equity or ne>- “‘such as SAFE agreement or convertible debt) interest in
the small business, and (2) w* ,our equ. r near-equity interest be issued in the name of the
natural person investor list  as the applice.  on this application, and (3) will the investment be
made from funds owned a. ~ontrolled by th atural person investor (must be able to answer "Yes"
to all 3 questions to r alify)?

If your planne avestme~t willb. ¥ .ted using any document other than a straight equity securities
offering, a” ple Agrr aent for Fu .re Equity (SAFE) agreement or a convertible debt instrument, please
email CED.A\. '@ yov prior *~ submission.

ANC™ 'ESTC. TAX CRF _( INFORMATION

M .mum potential . c¢r .t amount (based on proposed investment amount,
ogram cap limi*atior, .nd location of the business in which you plan to invest; $0

'bject to Cabin review and KEDFA board approval)

The. ~  _nfee can be paid online at: https://newkentuckyhome.ky.gov/epayments
Refer to the instructions tab of this application for detailed online payment information.
Your application fee will be either $500 or $1,000, depending on your tax credit amount.
CERTIFICATION

Eligibility for certification is determined by the information presented in this application and any requested
attachments. Any changes in the status of the facts presented herein could jeopardize the investment's eligibility
for certification. If requested, the applicant agrees to provide additional information needed to confirm the
applicant's eligibility for this program.

Investment Application Page 4



[, the undersigned, as the individual investor, hereby represent and certify that the foregoing application
information, including all attachments, to the best of my knowledge, is (a) true, complete and accurate; and (b)
does not contain any information for which any entity competing with the applicant may claim a proprietary
interest.

The undersigned acknowledges that information contained within the application and its attachments may be
subject to public disclosure to the extent required by law pursuant to any request made under the Kentucky Open
Records Act contained in Chapter 61 of the Kentucky Revised Statutes. Notwithstanding the above, except as
otherwise agreed to by the applicant in writing, no confidential or proprietary application information shall be
disclosed if properly excluded from disclosure under KRS 61.878 (as determined by the Authority, the Kentuckv
Attorney General or court of competent jurisdiction). Information reported to the Cabinet or the Authority
including, but not necessarily limited to, investor name and name of certified small business, shall * = availal : for
public disclosure.

The applicant shall make the Cabinet aware if, subsequent to the filing of this application, including du. ~the
term of any agreement entered into between the applicant and the Cabinet or KEDFA, the app’ _..... "any mer
or affiliate of the applicant, is convicted of any criminal offenses, is placed in receivership or ¢ judicate.
bankruptcy, or is denied a business related license or has a business related license suspe.  d orrevok 1 by
any administrative, governmental or regulatory agency.

The undersigned acknowledges that the Cabinet may run a background check « (the <« lican.

The undersigned acknowledges that the tax credit amount shown on this a~ fonisan  imun, “tential
amount and does not guarantee any specific tax credit amount. Actual tax ¢ .ditar, 'nts are aependent on
program compliance actions that will occur after investment certification i 'ing, but. " limited to, making the
investment and providing acceptable evidence of a qualified investment with.. "0 calend. days (or December 31,
whichever occurs first) after KEDFA board approval of your planne’’ tmen,, ~d ongoing compliance of the
small business in accordance with KRS 154.20-240.

The undersigned acknowledges that the Cabinet - not prc .ide .1anci . _reening of the companies or
individuals in the program and limits its certificatic .0 the statutory f -amet ‘s for a Qualified Investor, Qualified
Small Business and Qualified Investment per K 5 154.20-2°" *~roug = . Cabinet staff will not perform due

diligence on the small businesses and cannot¢ ‘rante- .y rew ' oninvestment.

In addition, the undersigned applicant acknowledges and gre s permission to the Authority to share any and
all information contained within the application and its = "~~k-  _its with appropriate state and federal agencies,
local jurisdiction(s), contracted cr~ " ~nts, and the Quanneu Small Business in which you intend to invest, to
determine the feasibility and r _ntial 1, ~ts associated with this application.

Application fee  ist accompany . Hlication and is payable online at https://ced.ky.gov/epayments
If paying online, enter inv.  ~r name follo :d by company name in "Applicant Name" field, or provide
transaction ID alo-  with ap, -ation sot .t we can verify payment.

Electronic Sign- .e Policy* The p. ~n* ponsible for signing the document may type his/her name in the
signature fie' sutthena _ mustbe, .eded by a“/s” (e.g.,/s Jim Smith). If you are unable to type "/s", put a
space before slasb  .n email is also required from the signer providing a statement certifying/ authenticating
the typed signau. che docum . is his/her signature.

“ gnature (must be sigrn ' Jy investor listed above)

If signing electronically, send required email verification
statement with your application

Prine. —e Date

Investment Application Page 5



Important: you must also complete and submit the Incentive Disclosure statement as a part of this
application. Click the "Disclosure" tab (maximize your window if you can't see the tab) and complete the
disclosure statement. Enter the applicant investor's legal name in the "Beneficiary's Legal Name" field on
row 22. If any individuals had contact with Cabinet for Economic Development staff regarding your
application (such as preparing and submitting the application on your behalf, acting as your
representative by answering questions about the application, etc.), list his/lher name(s) in rows 29-32 at
the bottom of the first page. Provide a Yes or No answer to the question on row 36 at the top of page 2. If
the answer to this question is No, complete the form by signing and dating at the bottom. If the answer is
Yes, provide the additional requested information pertaining to financial transactions. If you print and
mail this application, please make sure the Incentive Disclosure form gets printed and mailed with the

rest of your application.
Application Submission Checklist

Please review this checklist to ensure that your submittal contains all required documents.

1. This application (fully completed and signed)

2. Fully completed and signed Incentive Disclosure form (under the "Disclosure” tab in this we oo

3. Electronic signature verification statement (required if you typed /s and your name on the gnature . »;
not required if you signed your name manually or signed using Adobe Acrobat e-signatu.

4. Accurate Qualified Investment application fee paid online at https://newkentuckyhome ky.g. ‘2payme s
or check made payable to KEDFA included with application

Email applications to CED.Angel@ky.gov or mail to address on Instructions paqg .
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CONFIDENTIAL
APPLICATION FOR INCENTIVE PROGRAMS TEAM

KENTUCKY.
ATTACHMENT A -

INCENTIVE DISCLOSURE STATEMENT TN |- 2 S ——

s

Applicant Name

I
County Where Project will be Located

INSTRUCTIONS: In accordance with the Executive Branch Code of Ethics, Chapter 11A of the Kentucky
Revised Statutes ("KRS"), before any board or authority within or attached to the Cabinet for F _..c.
Development ("CED") takes final action on any contract or agreement by which a bond, grani ease, lo.
assessment, incentive, inducement, or tax credit is awarded (the "incentive package"), the .  =ficiary of e
incentive package must file with the approving board or authority a disclosure statemert statin. (i) the
identity of the beneficiary of the incentive package, (ii) the identity of any person en .uy. ‘o act aalf
of the beneficiary with respect to the incentive package, (iii) the details of any finan ial tranc  tion (<
defined in KRS 11A.201(6)(a), see below) between the beneficiary (or any ot . -onlistea ‘ii)ab. )
and any agent or public servant of the CED, any member of any board or 2u iority w ‘n or attached to that
Cabinet, or any other public servant involved in the negotiation of the econ. < incentiv  ~ackage.

Your application or request will not be processed until this form is f’ “ED w.. e copies of this form with
the Executive Branch Ethics Commission pursuant to KRS 11A.7 s(2).

NOTE: For purposes of KRS 11A.201(6)(a), the defi~*'~n of "fii 1cis .rans .n" is activity conducted or
undertaken for profit, not available to the general  uiic u.1 the same :rms, at arises from the joint
ownership, the ownership, or part ownership in  mmon, of 2~+real -~ onal property or any commercial
or business enterprise of whatever form betwee

1) Beneficiary, agent or employee of thi. .cneficiary; ¢ |

2) CED agent, employee, member of board - =1* ty attached to CED, or other public servant
involved in the negoti»**  ~f any incentive paunage.

Beneficiary's Legal Name (M e of Appin. 't Investor)

Type(s) of Ecor .c Incentiv. “entucky = gel Investment Act
Packane(s):|__

Please iden. all empl- _es or agent. of the Beneficiary who have acted on behalf of the Beneficiary in its
dealings withu  “F" ur any boe’ ' or authority within or attached to the CED in regard to the above
incent" " ~ackage

N e ) Title Organization

Please attach additional listing if more space is needed.



Answer YES or NO in box at right: has the Beneficiary or any employees or agents of the
Beneficiary had any "financial transactions" (as defined above) with a CED agent,
employee, or a board or agency attached to CED or any other public servant involved in the
negotiation of any economic incentive package?

If yes, please detail any "financial transactions" (as defined above) between the Beneficiary (or any other
person listed as an employee or agent of the Beneficiary) and (i) any agent or public servant of the CED, (ii)
any member of any board or authority within or attached to that Cabinet, or (iii) any other public servant
involved in the negotiation of the economic incentive package:

TRANSACTION 1

Name of CED (agent, employee, or board/au.. ity
Name of Beneficiary (agent or employee) member)

Name of Other Public Servant

Description of Financial Transaction

TRANSACTION 2

Name of CED (age  employe. >r board/authority
Name of Beneficiary (agent or employee) member)

Name of Other Public Servant
| |

Description of Financial Transaction

TRANSACTION 3

‘~~, CED (agent, employee, or board/authority
Name of Beneficiary (agent or er ~) member)

Name of Other Public Serv .

Description of Financ'3l Trar,  ~tion

Ple. ~af' .1 addition” ' listing if more space is needed.

The __ gnedb ~ficiary’ .eby certifies that the information set forth in this Economic Incentive

C Closure Statemem ~' :nreviewed, and is true and correct to the best of the knowledge of the
dersigned.

Signature of Applicant Date

For Electronic Signature: The person responsible for signing the document may type his/her name in the
signature field, but the name must be preceded by a “/s” (e.g., /s Jim Smith). An email is also required from
the signer providing a statement certifying/authenticating the typed signature on the document is his/her
signature.





