




Call to Order
Notification of Press
Roll Call

Minutes
Minutes from December 9, 2021 KEDFA Board Meeting
Minutes from January 11, 2022 Special Board Meeting

Reports
Approved/Undisbursed Report Kylee Palmer
Financial Statements and Monitoring Reports Krista Harrod

TIF Project (Amendment) Kylee Palmer
Louisville Renaissance Zone Corporation Jefferson

Local IRB Debbie Phillips 
Pratt Paper (KY), LLC Henderson

KEIA Projects (Extension) Craig Kelly
Blueframe Design + Build LLC Madison
Green Bomber Spirits Company Garrard
The Hillshire Brands Corporation Campbell
Kentucky Green Harvest LLC Lincoln
Logan Corporation Magoffin
Novelis Corporation Todd

KEIA Projects (Final)
Kentucky Cooperage LP, Ltd Marion
Eurofins Genomics LLC Jefferson

Corky Peek/Michelle Elder
Matt Simms/Kate McCane

ALSO AVAILABLE VIA ZOOM:  https://us02web.zoom.us/j/84320665900 

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

Old Capitol Annex
Board of Directors Conference Room

300 West Broadway
Frankfort, Kentucky

PRIMARY LOCATION:
Where all members can be seen and heard and the public may attend in accordance with KRS 61.826 & 61.840

AGENDA
January 27, 2022
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Levi Strauss & Co. Kenton

KBI Projects (Preliminary) & KEIA Projects
Trellis Loop Florence I, LLC Boone
Levy Environmental Services Company Meade Corky Peek/Michelle Elder

KBI Projects (Preliminary)
Confluent Health, LLC Jefferson
Rajant Health Incorporated Rowan
Vector Corrosion Technologies, Inc. Fayette
Just Trailers LLC Fulton Corky Peek/Michelle Elder
Kroger Fulfillment Network LLC Jefferson Matt Simms/Kate McCane
Quadrant Materials, Inc. Jefferson Andy Luttner/Debbie Phillips

KBI Projects (Extensions) Michelle Elder
Amazon.com Services, Inc. Boone
AeroSource H, LLC Ballard
AgTech Scientific, LLC Bourbon
Ale-8-One Bottling Company Clark
OFS Brand Holdings, Inc. Grayson
LORD Corporation Warren
Novelis Corporation Todd

KBI Projects (Final) Debbie Phillips
Takigawa Corporation Nelson
Piston Automotive LLC Jefferson

Kentucky Small Business Tax Credits (KSBTC) Tim Back
Ackerman CPAs, LLC Jefferson
American Tire, Inc. Nelson
Brown & Kubican, P.S.C. Fayette
Insight Automation, Inc. Boone
SWS Enterprises, Inc. Fayette

Kentucky Angel Investment Tax Credits Tim Back
Umit Kaya Fayette
Robert Ian Wolk Fayette
Daniel M Fine Fayette
Kimlee Wong Fayette
Mark L Baum Fayette

Foster Shrout/Debbie Phillips 

Malcolm Jollie/Kate McCane
Elizabeth Bishop/Kate McCane

Brittany Cox/Debbie Phillips

Brittany Cox/Debbie Phillips 
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Ying Wu Fayette

KEI Projects (Final) Tim Bates
Post Time Audiovisual Services, Inc. d/b/a Wrigley Media Group
Haunted Discoveries LLC

Closed Session

Other Business
4th Quarter 2021 - KSBCI Funding Report Kylee Palmer
KSBCI 2.0 Resolution Sarah Butler
Quarterly Amendments Matt Wingate

Adjournment
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Kentucky Enterprise Initiative Act (KEIA) Projects

Fiscal Year End 2022

KEDFA Meeting date 1/27/2022

Total Projects Approved Fiscal Year-to-Date 28

Number of Proposed Projects for Current Month 5

Construction Materials and Building Fixtures

Fiscal Year Cap $20,000,000

Approved Fiscal Year-to-Date $14,000,000

Committed Amount $0

Balance Available for Current Month $6,000,000

Proposed Approval for Current Month $975,000

Balance Available for Remainder of Fiscal Year $5,025,000

Research & Development and Electronic Processing Equipment, Flight Simulation Equipment

Fiscal Year Cap $5,000,000

Approved Fiscal Year-to-Date $3,000,000

Committed Amount $0

Balance Available for Current Month $2,000,000

Proposed Approval for Current Month $725,000

Balance Available for Remainder of Fiscal Year $1,275,000













































































Date:

Approved Company:

City: Fulton County: Fulton

Activity: Manufacturing Prelim Resolution #: KBI-I-22-23758

Bus. Dev. Contact: C. Peek DFS Staff: M. Elder

Project Description:

Facility Details:

Eligible Costs Total Investment

$100,000 $100,000

$525,000 $525,000

$450,000 $450,000

Other Start-up Costs $75,000 $75,000

TOTAL $1,150,000 $1,150,000

NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:

Year Job Target

Average Hourly Wage 

Target (Including 

Employee Benefits)

Annual Approved Cost 

Limitation

As of Activation Date 10 $35.00

1 40 $35.00 $30,000

2 40 $35.00 $30,000

3 40 $35.00 $30,000

4 40 $35.00 $30,000

5 40 $35.00 $30,000

6 40 $35.00 $25,000

7 40 $35.00 $25,000

8 40 $35.00 $25,000

9 40 $35.00 $25,000

10 40 $35.00 $25,000

11 40 $35.00 $25,000

12 40 $35.00 $25,000

13 40 $35.00 $25,000

14 40 $35.00 $25,000

15 40 $35.00 $25,000

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: $400,000

Locating in a new facility

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

KBI REPORT - PRELIMINARY APPROVAL

Land

Building/Improvements

Equipment

January 27, 2022

Just Trailers LLC

Anticipated Project Investment - Owned

Just Trailers, LLC has been in business since 2020, building its first utility 

trailer in August of that year and has been producing up to around 450 

trailers per month.  Out of room at the existing locations, the company is 

considering purchasing property in order to open an additional location to 

manufacture small, enclosed trailers.  



Incentive Type: Statutory Minimum Wage Requirements:

Enhanced Base hourly wage: $9.06

Total hourly compensation: $10.42

Ownership (20% or more):

Active State Participation at the project site:  None 

Requested Wage Assessment / Local Participation:

State: 5.0%

Unemployment Rate:

County: 3.3% Kentucky: 3.7%

Existing Presence in Kentucky:

Special Conditions:

The project will include multiple locations within Fulton/Fulton County.  Only investment costs incurred 

at Highland Drive will be considered towards calculating eligible costs.  Employees and their 

respective wages at the locations included in the project definition will be eligible for compliance.

The company will be required to maintain a base employment equal to the number of full-time 

employees subject to Kentucky income tax as of the date of preliminary approval.  The company 

reported 32 full-time employees subject to Kentucky income tax as of the application date.

Fulton County 

Kyle McCord            Martin, TN 

Sam Hancock          Fulton, KY

Tyson Babb             South Fulton, TN

Jessica Mulcahy      South Fulton, TN

Matt Cook                Mayfield, KY 











Date:
Approved Company:
City: Louisville County: Jefferson
Activity: Manufacturing Prelim Resolution #: KBI-I-22-23757
Bus. Dev. Contact: A. Luttner DFS Staff: D. Phillips 

Project Description:

Facility Details:

Eligible Costs Total Investment
$3,200,000 $3,200,000
$30,000,000 $30,000,000

$600,000 $60,000,000
Other Start-up Costs $2,000,000 $2,000,000
TOTAL $35,800,000 $95,200,000

NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:

Year Job Target

Average Hourly Wage 
Target (Including 

Employee Benefits)
Annual Approved Cost 

Limitation
As of Activation Date 30 $28.15

1 50 $28.15 $340,000
2 75 $28.15 $340,000
3 100 $28.15 $340,000
4 150 $28.15 $340,000
5 200 $28.15 $340,000
6 200 $28.15 $340,000
7 200 $28.15 $340,000
8 200 $28.15 $340,000
9 200 $28.15 $340,000
10 200 $28.15 $340,000

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: $3,400,000

Locating in a new facility

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
KBI REPORT - PRELIMINARY APPROVAL

Land
Building/Improvements
Equipment

January 27, 2022
Quadrant Materials, Inc. 

Anticipated Project Investment - Owned

Quadrant Materials, Inc. provides magnetic-related products, services and 
technologies with a global footprint with locations in the United States, 
Japan, China, Germany and Australia.  The company is considering the 
construction of a new world-class magnet manufacturing and research 
facility in Louisville. 



Incentive Type: Statutory Minimum Wage Requirements:
Other Base hourly wage: $10.88

Total hourly compensation: $12.51

Ownership (20% or more):

Active State Participation at the project site:  None

Requested Wage Assessment / Local Participation:
State: 3.0%
Local:

Unemployment Rate:
County: 3.3% Kentucky: 3.7%

Existing Presence in Kentucky:

Special Conditions:

Hang (Cody) Sun - San Diego, CA

1.0%  - Louisville Metro Government 

The project will include multiple company/affiliate locations within Jefferson County, Louisville.  Only 
investment costs incurred at an address to-be-determined will be considered towards calculating 
eligible costs.  Employees and their respective wages at the locations included in the project 
definition will be eligible for compliance.

The company and affiliated companies will be required to maintain a base employment equal to the 
number of full-time employees subject to Kentucky income tax as of the date of preliminary approval.  
The company reported 23 full-time employees subject to Kentucky income tax as of the application 
date.

Jefferson County 
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