












































































Date:
Grantee:
Beneficiary:
City: County:
Activity:
Bus. Dev. Contact: OFS Staff: M. Elder

Project Description:

Improvements (existing buildings) 

Start-up Costs (excluding equipment)
TOTAL

Anticipated Project Funding % of Total
Economic Development Fund Grant (State) 2.6%

97.4%
TOTAL 100.0%
Collateral Required:
Disbursements and 
Performance/Job 
Requirements:

Repayment:

RECOMMENDED ECONOMIC DEVELOPMENT FUND AMOUNT: $2,250,000

Ownership (20% or more):

Active State Participation at the Project Site: None

Unemployment Rate:
County: 3.9% Kentucky: 4.3%

Recommendation:

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
ECONOMIC DEVELOPMENT FUND (EDF) PROJECT REPORT

Land
Building (new construction/acquisition/additions

Equipment (including installation costs)

December 7, 2023
Louisville/Jefferson County Metro Government
Stellar Snacks LLC

Manufacturing
A. Luttner

Louisville

Stellar Snacks, LLC is a woman and family-owned food manufacturing company. The company's pretzel category has shown 
great retail strength and is considering expanding its operations into Kentucky. Stellar hopes to make Kentucky the new 
Pretzel Capital of the USA. The company is estimating the creation of at least 350 new, full-time positions with an average 
hourly wage of $30.20, including benefits, over the next 10 years.

Anticipated Project Investment - Owned

Jefferson

Total Investment

$11,133,631

Elisabeth Galvin       Carson City, NV 

Staff recommends approval of this EDF grant subject to the terms set forth in this report and the recommendation letter from the Secretary of the 
Cabinet for Economic Development (CED).  In accordance with KRS 154.12-100, KEDFA's approval of this EDF grant is subject to CED's receipt of the 
Secretary of the Finance and Administration Cabinet's concurrence to CED's use of the EDF funds for this project.

Other $83,996,859

Grant funds will be disbursed through the Grantee/local government entity after the Cabinet receives the collateral and the 
investment begins.  Funds will flow through the Grantee/local government entity to the Beneficiary/company. Up to $1,000,000 
of the EDF funds may be utilized to reimburse actual expenditures incurred for the rail installation and improvements. 
Disbursements for rail installation and improvement expenditures must be completed no later than December 31, 2025.  

The remaining $1,250,000 may be disbursed upfront after collateral is received and the investment begins. A job credit to 
reduce the $1,250,000 balance will be measured at $4,000 per full-time job created for employees subject to Kentucky 
individual income taxes at each compliance date. The job requirement will be measured on June 30th and December 31st 
beginning in 2024 through 2031, with a potential additional $300 per job eligible for employees residing in the West End 
Opportunity Partnership district. Credit for a reduction in the grant balance will be determined at each compliance date, based 
on the job increase during the 6 month period - if the jobs reported are equal to or less than the previous report, then no credit 
will occur. Any grant balance remaining after the December 31, 2031 compliance date will be due as repayment.   

The company is required to achieve at least 100 full-time jobs by December 31, 2025 and $60 million investment by December 
31, 2028.  Failure to achieve both the investment and jobs will result in non-compliance with the ability to remedy by June 30, 
2026 and June 30, 2029, respectively.  A one-time extension of each requirement may be approved if the company provides 
evidence of reasonable effort and progress with both the investment and job creation.  Any remaining funds from the 
$1,000,000 rail installation and improvements may be disbursed to the company requiring a corresponding increase in the 
grant balance and letter of credit.  This increase will be available for the job creation credit outlined above.

Repayment provisions will be included in the grant agreement if the company fails to create the jobs and investment as 
outlined above.  Any repaid funds will be due and payable to the Grantee/local government and may only be used by the 
Grantee/local government for economic development projects authorized by the Cabinet.  

Letter of credit, certificate of deposit or other collateral satisfactory to the Cabinet

$0
$14,652,082

$60,168,146

$86,246,859

$2,250,000
Amount

$293,000
$86,246,859

























































Date:

Approved Company:

City: Coxs Creek County: Bullitt

Activity:  Resolution #: KEIA-24-118292

Bus. Dev. Contact: A. Chilton DFS Staff: B. Combs 

Project Description:

Facility Details:

Eligible Costs Total Investment

$0 $0

$51,882,298 $59,304,693

$0 $0

$0 $0

$0 $0

$0 $480,000

Other Start-up Costs $0 $0

TOTAL $51,882,298 $59,784,693

Ownership (20% or more):

Other State Participation:

Date Program Status Amount

May 26, 2022 KEIA Approve-Final $300,000

May 28, 2015 KBI Monitor $350,000

Unemployment Rate:

County: 3.8% Kentucky: 4.1%

Existing Presence in Kentucky:

Approved Recovery Amount:

Construction Materials and Building Fixtures: $300,000

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: $300,000

Flight Simulation Equipment

Other Equipment

Anderson and Bullitt Counties

Kirin Beer & Spirits of America, Inc. Lawrenceburg, KY

Research & Development Equipment

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

KEIA REPORT

Land

Building Construction

Electronic Processing Equipment

December 7, 2023

Four Roses Distillery LLC

Anticipated Project Investment

Four Roses Distillery LLC has a long history back to the mid 1800's, starting 

in Georgia and eventually moving to Kentucky around 1885. The company 

is considering the construction of new warehouse capacity to meet 

customer demand. 

Expanding existing operations

Manufacturing
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