
Andy Beshear 

Governor 

CABINET FOR ECONOMIC DEVELOPMENT 

Mayo-Underwood Building 

500 Mero Street, 5th Floor 

Frankfort, Kentucky 40601 

MEMORANDUM 

TO: 

FROM: 

KEDFA Board Members 

Kylee Palmer, Deputy Commissioner�
Department for Financial Services 

DATE: April 24, 2026 

SUBJECT: KEDFA Board Meeting 

Jeff Noel 

Secretary 

The Kentucky Economic Development Finance Authority's next regular board meeting is 
scheduled for April 30, 2026, at 10:00 a.m. (ET)/ 9:00 a.m. (CT) through both in person 
attendance and video conference. The primary location for the meeting where all 
members can be seen and heard and the public may attend in accordance with KRS 
61.826 and 61.810 will be in 133CE Hearing Room on the 1st floor at the Cabinet for 
Economic Development, Mayo Underwood Building, 500 Mero Street in Frankfort. While 
participants, media and members of the public may attend the board meeting in person 
at the primary location, attendees are also encouraged to join the meeting virtually and 
can access the video teleconference at the following link: 

https://ky-voip.zoomgov.com/j/1606352528 

If you have any questions, please feel free to contact our office at any time. 
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Call to Order

Notification of Press

Roll Call

Minutes

Minutes from March 26, 2026 KEDFA Board Meeting

Reports

Approved/Undisbursed Report

Financial Statements & Monitoring Reports

EDF Project

Perry County Economic Development Board, Inc. Perry

              dba Hazard-Perry County Economic Development Alliance

KPDI Projects - 2024 Round 2

Pendleton County Industrial Development Authority, Inc. Pendleton

The Elizabethtown-Hardin County Industrial Foundation, Inc. Hardin

McCreary County Industrial Development Authority McCreary

Floyd County Fiscal Court Floyd

Marion County Industrial Foundation, Inc. Marion

Flemingsburg-Fleming County Industrial Development Authority Fleming

Graves County Economic Development Graves 

Eddyville Riverport and Industrial Development Authority, Inc. Lyon

Princeton-Caldwell County Industrial Development Authority Caldwell

Harrodsburg/Mercer County Industrial Development Authority Mercer

Johnson County Fiscal Court Johnson

KEIA Projects (Extension)

Post Glover Resistors Inc. Boone

Heaven Hill Distilleries, Inc. Nelson

Astemo Americas fka Hitachi Astemo America, Inc. Madison

Near Bridge LLC Madison

Omega Ophthalmic Enterprises LLC Jessamine

RB Seelbach LLC Oldham

R.C. Bigelow, Inc. Jefferson

Shinsung ST-KY Inc. Simpson

The Kentucky Whiskey Company, LLC Ohio

Zschimmer & Schwarz Interpolymer Inc. Jefferson

Scott Moseley / Breanna Dolan

Scott Moseley / Breanna Dolan

Ashlee Chilton / Molly Green

Craig Kelly

Brittany Petty / Launa King

Scott Moseley / Molly Green

ALSO AVAILABLE VIA ZOOM: 

Colin Dodd / Cody Pennington

Krista Harrod

Krista Harrod

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

Mayo Underwood Building

Where all members can be seen and heard and the public may attend in accordance with KRS 61.826 & 61.840

AGENDA

April 30, 2026

PRIMARY LOCATION:

Hearing Room MUB #133CE 1st Floor

Ashlee Chilton / Breanna Dolan

Danielle Milbern / Breanna Dolan

Colin Dodd /  Molly Green

https://ky-voip.zoomgov.com/j/1606352528

DeeAnna Sova / Cody Pennington

DeeAnna Sova / Cody Pennington

500 Mero Street

Frankfort, Kentucky

Colin Dodd / Michelle Elder
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KEIA Projects 

Global Business Solutions, Inc. Kenton

KBI Projects (Preliminary) & KEIA Projects

Toothsure, Inc. Perry

R&S-Godwin Truck Body Co. LLC Floyd

D.R.C. Industries, Inc. Carroll

Astemo Americas, Inc. Madison

KBI Projects (Preliminary) 

Displate Manufacturing Inc. Jefferson

Averitt Express, Inc. Bullitt

Performance Software Corporation Fayette

Crofton Wood Products, Inc. Todd

American Shield Blast Mats LLC Crittenden

Brakefire, Incorporated Bullitt

Armor USA Inc. Boone

KBI Projects (Extensions)

Novelis Corporation Todd

Stillworks, LLC dba Casey Jones Distillery Christian

Congo, LLC Jefferson

Harding Shymanski & Company, P.S.C. Jefferson

KBI Projects (Final)

Fordsville Pellet Co., LLC Ohio

Bluegrass Roller Service, Inc. Shelby

Kentucky Angel Investment Tax Credits 

Charles Jordan Clarke Jefferson

Larry D. Westhusing Jefferson

Robert S. Saunders Jefferson

Herbert W. Perkins, III Jefferson

John C. Danehy Jefferson

Raymond Gerhardt Strothman Jefferson

Kentucky Small Business Tax Credits (KSBTC)

Busche Industries Co Grayson

Gratitude Adjustment, LLC Pulaski

WiLO Networks Inc. Fayette

Kentucky Selling Farmer Tax Credits 

Jerry Downs and Gail Downs Washington

KEDFA Forgivable Loan Amendment

BlueOval SK, LLC

Other Business

KSBCI Quarterly Funding Reports

KSBCI Funding

Kentucky Qualified Data Center Project Incentive Program - Update

Adjournment

Jeff Noel

Danielle Milbern / Breanna Dolan

Ashlee Chilton / Breanna Dolan

Scott Moseley / Breanna Dolan

Tim Back

Tim Back

DeeAnna Sova / Cody Pennington

Brittany Petty / Cody Pennington

Brittany Petty / Cody Pennington

Scott Moseley / Breanna Dolan

Colin Dodd / Cody Pennington

Cody Pennington

Tim Back

Breanna Dolan

DeeAnna Sova / Cody Pennington

Scott Moseley / Breanna Dolan

David Brock / Kylee Palmer

Peyton McElmurray

Scott Moseley / Breanna Dolan

Brittany Cox / Breanna Dolan
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Memorandum 

To: KEDFA Board 

From: Jeff Noel, Matt Wingate 

Re: Authorization to Amend Forgivable Loan 

Date: April 29, 2026 

On December 11, 2025, Ford Motor Company ("Ford") and SK On Co. LTD ("SK On") agreed to 

terminate their US battery manufacturing partnership, dividing three facilities between the former 

partners. Under this dissolution arrangement, Ford will assume all assets and liabilities of the 

Glendale, Kentucky site. 

These actions will adversely impact the current loan agreement between BlueOval SK, LLC 

("BlueOval") and the Commonwealth of Kentucky, secured by guaranties from SK On, SK Innovation 

Co., Ltd., and Ford. 

The convergence of a change in public policy on the EV industry at the federal level coupled with 

shifting trade policy and consumer sentiments during volatile market conditions were all 

contributing factors in these clearly difficult decisions by Ford and SK On. 

The implications of the decision to terminate the US battery manufacturing partnership are now 

clear and it is time for us to deal with those realities moving forward. The terms and conditions of 

the loan agreement and the $250,000,000 outstanding obligations owed all need to be addressed. 

Our objectives to move forward are to (1) protect the taxpayers of Kentucky; (2) support the 

impacted employees at BlueOval; (3) find opportunities to create as many good paying jobs as 

possible for Kentuckians in the immediate and near future at the site; and (4) support a business 

environment that enables growth for Ford on the Glendale site. 

Ford's presence in Kentucky began in 1913 when Model T first rolled off the production line in 

Louisville. In the 112 years since, the company has grown its presence in the Commonwealth to 

employ nearly 12,000 people with approximately 6,000 retirees. Ford partners with 165 Kentucky­

based suppliers, purchasing nearly $6 billion in products annually. 

Over the years, Ford has donated more than $6.7 million to local nonprofits, civic initiatives and 

educational programs, and in 2025 announced a $2 billion investment at its Louisville Auto Plant. 

We will strive to strengthen the relationship with Ford and grow its impact in Kentucky through this 

process. 

Ford has shown remarkable confidence in Kentucky by stepping in and assuming the obligations of 

its former JV Partner. Instead of each being obligated to Kentucky for $125 million as part of the 

BlueOval loan agreement, Ford has agreed to assume the full loan amount of $250 million. 
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