




Call to Order
Notification of Press
Roll Call

Minutes
Minutes from July 30, 2026 KEDFA Board Meeting
Minutes from July 30, 2026 Executive Session

Reports
Approved/Undisbursed Report
Financial Statements & Monitoring Reports 

KEDFA GRANT Project 
West Kentucky Regional Riverport Authority, Inc. Ballard

KEDFA Loan Project
City of Elizabethtown Hardin

KRA Project
Toyotetsu Mid America, LLC Daviess

KPDI Projects - 2024 Round 2
Bourbon County-Nicholas County Joint Economic Development 
Authority Nicholas

Cadiz-Trigg County Industrial Development Authority, Inc. Trigg
City of Owensboro Daviess

KEIA Projects (Extensions)
Belmark, Inc. Allen
Campari America LLC Anderson
Carhartt Customer Service Center Hopkins
Kroger Limited Partnership II dba Country Oven Bakery Warren
Green Mountain Energy LLC McCracken
Grissan RNG1 LLC Marion
Mubea, Inc. Boone

Krista Harrod

Andy Luttner / Michelle Elder

Craig Kelly

Savannah Kinster / Cody Pennington

DeeAnna Sova / Joseph Gearon

DeeAnna Sova / Cody Pennington

https://ky-voip.zoomgov.com/j/1652632611

Krista Harrod

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

Mayo Underwood Building

Where all members can be seen and heard and the public may attend in accordance with KRS 61.826 & 61.840

AGENDA
August 27, 2026

PRIMARY LOCATION:

Hearing Room MUB #133CE 1st Floor

500 Mero Street
Frankfort, Kentucky

DeeAnna Sova / Cody Pennington

Savannah Kinster / Breanna Dolan
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Shelbyville Battery Manufacturing LLC Shelby 
VM-K LLC Warren

KEIA Project
Michelin North America, Inc., dba American Synthetic Rubber Jefferson

KBI Project (Preliminary) & KEIA Project
Restaurant Supply Chain Solutions, LLC Jefferson

KBI Projects (Preliminary)
Megafit Meals, LLC Marshall
Freeman Automation, LLC Graves
LectroDryer, LLC Madison
Athena Hospitality Group, LLC Boone

KBI Projects (Extensions)
Cintas Corporation No 2 Henderson
Lighthouse Transportation Services, LLC Kenton
Mills Supply Company, Inc. Jefferson
Safran Landing Systems Kentucky, LLC Boone
Victory Foods, PBC Carroll
Shelbyville Battery Manufacturing LLC Shelby
IJW Whiskey Company, LLC Shelby
Load Covering Solutions Inc. Trigg
Kroger Limited Partnership II dba Kenlake Foods Calloway
Worldwide Technologies, LLC Barren
Highlands Diversified Services, Inc. Laurel
HVAC Distributing LLC Graves

KBI Projects (Final)
R.C. Bigelow, Inc. Jefferson
Brooks Grading LLC Bullitt
C & S Machine & Manufacturing Corp. Oldham

Kentucky Angel Investment Tax Credits 
Tyler James Keller Jefferson

Kentucky Small Business Tax Credits (KSBTC)
Beacon of Light Family Chiropractic, PLLC Bell
Bryant's Plumbing&HVAC L.L.C. Laurel
Dark Arts Whiskey House LLC Fayette
Helios Aerosystems, LLC Fayette
Pat Juett Heating & Air Conditioning, Inc. Scott
Premier Collision Center LLC Jefferson
TGH Machine & Welding, LLC Breckinridge

Kentucky Selling Farmer Tax Credits
Robin K Tudor and John Tudor Madison

Cody Pennington

DeeAnna Sova / Cody Pennington

Savannah Kinster / Breanna Dolan

Brittany Petty / Emily Patrick

Joseph Gearon

Joseph Gearon

Joseph Gearon

Brittany Petty / Emily Patrick

Breanna Dolan

DeeAnna Sova / Cody Pennington

Brittany Petty / Emily Patrick
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Other Business 
Resolution of SSBCI Signature Authorization
Resolution of Authorized Signatories
Commonwealth Seed Capital - Legislative & Organizational 
Update (No Action)
Resolution of Recognition  

Adjournment

Shannon MacDonald

Jean Hale 

Joseph Gearon

Secretary Jeff Noel
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Date: 
Grantee: 
City: 
Activity: 

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY 
KEDFA GRANT PROJECT REPORT 

August27,2026 
West Kentucky Regional Riverport Authority, Inc. 
Wickliffe County: Ballard 

Bus. Dev. Contact: 
Industrial Park 
D. Sova DFS Staff: C. Pennington 

Project Description: The West Kentucky Regional Riverport Authority is advancing site planning 
efforts to support future development of riverport facilities in Ballard County, 
Kentucky. Conceptual-level site layout drawings are required to demonstrate 
feasibility, infrastructure needs, access improvements, and compatibility with 
funding program objectives. 

Anticipated Project Costs 
Due Diligence Costs 
TOTAL 

$ 
$ 

26,418 
26,418 

Due Diligence may include, but not be limited to, the following: 
Engineering Reports 

Anticipated Project Funding 
Equity 
KEDFA Grant 
TOTAL 

Disbursement and Reporting Requirements: 

$ 
$ 
$ 

1,418 
25,000 
26,418 

Disbursement requests may be submitted no more than monthly requesting funds to be disbursed on 
a reimbursement basis. Supporting documentation of invoices, proof of payment, etc. and a 
progress report will be required to be submitted with each request. Funds will be disbursed upon 
staffs review and approval of all documentation. All due diligence results are required to be 
provided to the Cabinet. 

RECOMMENDED KEDFA GRANT AMOUNT: I s 2s,ooo 1 

Recommendation: 
Staff recommends approval of this KEDFA grant subject to the terms set forth in this report. 

































































Date:
Approved Company:
City: Florence County: Boone
Activity: Prelim Resolution #: KBI-I-26-120939

Bus. Dev. Contact: B. Petty DFS Staff: E. Patrick

Project Description:

Facility Details:

Eligible Costs Total Investment
$1,250,000 $1,250,000
$2,650,000 $2,650,000
$1,320,000 $1,320,000

Other Start-up Costs $780,000 $780,000
TOTAL $6,000,000 $6,000,000

NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:

Year Job Target

Average Hourly Wage 
Target (Including 

Employee Benefits)
Annual Approved 
Cost Limitation

As of Activation Date 20 $64.50
1 20 $64.50 $70,000
2 25 $64.50 $90,000
3 28 $64.50 $100,000
4 30 $64.50 $102,000
5 45 $64.50 $123,000
6 45 $64.50 $123,000
7 45 $64.50 $123,000
8 45 $64.50 $123,000
9 45 $64.50 $123,000
10 45 $64.50 $123,000

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT $1,100,000

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

KBI REPORT - PRELIMINARY APPROVAL

Land
Building/Improvements
Equipment

August 27, 2026
Athena Hospitality Group, LLC

Anticipated Project Investment - Owned

Athena Hospitality Group, LLC is a hospitality ownership, development, and 
management company formed in 2020. The company is considering the 
development of a new corporate headquarters in Florence to support the 
company's continued growth and to centralize its corporate, managerial, 
and administrative functions.

Headquarters 
Operations

Expanding existing operations



Incentive Type: Statutory Minimum Wage Requirements:
Other Base hourly wage: $21.75

Total hourly compensation: $25.01

Ownership (20% or more):

Active State Participation at the project site: None

Requested Wage Assessment / Local Participation:
State: 2.1%
Local:

Unemployment Rate:
County: 4.8% Kentucky: 5.6%

Existing Presence in Kentucky: 

Special Conditions:

Jayesh Patel           Brentwood, TN

0.2% Boone County 

Devesh Patel          Union, KY
Vimal Patel             Baton Rouge, LA
Nisarg Desai          Spring Hill, TN

0.75% City of Florence 

The company will be required to maintain a base employment equal to the number of full-time 
employees subject to Kentucky income tax as of the date of preliminary approval.  The company 
reported 14 full-time employees subject to Kentucky income tax as of the application date.

Boone County
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