CABINET FOR ECONOMIC DEVELOPMENT

Andy Beshear Mayo-Underwood Building
GOvERNER 500 Mero Street, 5th Floor
Frankfort, Kentucky 40601

Jeff Noel

SECRETARY

MEMORANDUM
TO: KEDFA Board Members
FROM: Kylee Palmer, Deputy Commissionerw

Department for Financial Services
DATE: August 21, 2026

SUBJECT: KEDFA Board Meeting

The Kentucky Economic Development Finance Authority’s next regular board meeting is
scheduled for August 27, 2026, at 10:00 a.m. (ET) / 9:00 a.m. (CT) through both in
person attendance and video conference. The primary location for the meeting where all
members can be seen and heard and the public may attend in accordance with KRS
61.826 and 61.810 will be in 133CE Hearing Room on the 15t floor at the Cabinet for
Economic Development, Mayo Underwood Building, 500 Mero Street in Frankfort. While
participants, media and members of the public may attend the board meeting in person
at the primary location, attendees are also encouraged to join the meeting virtually and
can access the video teleconference at the following link:

https://ky-voip.zoomgov.com/j/1652632611

If you have any questions, please feel free to contact our office at any time.
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KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

AGENDA

August 27, 2026

PRIMARY LOCATION:

Where all members can be seen and heard and the public may attend in accordance with KRS 61.826 & 61.840
Hearing Room MUB #133CE 1st Floor
Mayo Underwood Building
500 Mero Street
Frankfort, Kentucky
https://ky-voip.zoomgov.com/j/1652632611

Call to Order
Notification of Press
Roll Call

Minutes

Minutes from July 30, 2026 KEDFA Board Meeting
Minutes from July 30, 2026 Executive Session

Reports

Approved/Undisbursed Report
Financial Statements & Monitoring Reports

Krista Harrod
Krista Harrod

KEDFA GRANT Project

West Kentucky Regional Riverport Authority, Inc. Ballard DeeAnna Sova / Cody Pennington
KEDFA Loan Project

City of Elizabethtown Hardin Andy Luttner / Michelle Elder
KRA Project

Toyotetsu Mid America, LLC Daviess DeeAnna Sova / Cody Pennington
KPDI Projects - 2024 Round 2

iztjhrgggl County-Nicholas County Joint Economic Development Nicholas Savannah Kinster / Cody Pennington
Cadiz-Trigg County Industrial Development Authority, Inc. Trigg Savannah Kinster / Breanna Dolan
City of Owensboro Daviess DeeAnna Sova / Joseph Gearon
KEIA Projects (Extensions) Craig Kelly

Belmark, Inc. Allen

Campari America LLC Anderson

Carhartt Customer Service Center Hopkins

Kroger Limited Partnership Il dba Country Oven Bakery Warren

Green Mountain Energy LLC McCracken

Grissan RNG1 LLC Marion

Mubea, Inc. Boone
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Shelbyville Battery Manufacturing LLC Shelby

VM-K LLC Warren

KEIA Project

Michelin North America, Inc., dba American Synthetic Rubber Jefferson Brittany Petty / Emily Patrick
KBI Project (Preliminary) & KEIA Project

Restaurant Supply Chain Solutions, LLC Jefferson Savannah Kinster / Breanna Dolan
KBI Projects (Preliminary)

Megafit Meals, LLC Marshall DeeAnna Sova / Cody Pennington
Freeman Automation, LLC Graves DeeAnna Sova / Cody Pennington
LectroDryer, LLC Madison Brittany Petty / Emily Patrick
Athena Hospitality Group, LLC Boone Brittany Petty / Emily Patrick
KBI Projects (Extensions) Cody Pennington
Cintas Corporation No 2 Henderson

Lighthouse Transportation Services, LLC Kenton

Mills Supply Company, Inc. Jefferson

Safran Landing Systems Kentucky, LLC Boone

Victory Foods, PBC Carroll

Shelbyville Battery Manufacturing LLC Shelby

[JW Whiskey Company, LLC Shelby

Load Covering Solutions Inc. Trigg

Kroger Limited Partnership Il dba Kenlake Foods Calloway

Worldwide Technologies, LLC Barren

Highlands Diversified Services, Inc. Laurel

HVAC Distributing LLC Graves

KBI Projects (Final) Breanna Dolan

R.C. Bigelow, Inc. Jefferson

Brooks Grading LLC Bullitt

C & S Machine & Manufacturing Corp. Oldham

Kentucky Angel Investment Tax Credits Joseph Gearon

Tyler James Keller Jefferson

Kentucky Small Business Tax Credits (KSBTC) Joseph Gearon
Beacon of Light Family Chiropractic, PLLC Bell

Bryant's Plumbing&HVAC L.L.C. Laurel

Dark Arts Whiskey House LLC Fayette

Helios Aerosystems, LLC Fayette

Pat Juett Heating & Air Conditioning, Inc. Scott

Premier Collision Center LLC Jefferson

TGH Machine & Welding, LLC Breckinridge

Kentucky Selling Farmer Tax Credits Joseph Gearon

Robin K Tudor and John Tudor Madison
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Other Business

Resolution of SSBCI Signature Authorization Joseph Gearon
Resolution of Authorized Signatories Shannon MacDonald
Commonwealth Seed Capital - Legislative & Organizational Secretary Jeff Noel
Update (No Action)

Resolution of Recognition Jean Hale
Adjournment
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KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

BOARD MEETING
July 30, 2026

MINUTES

Call to Order

The Kentucky Economic Development Finance Authority (KEDFA) convened in person and virtually at
10:00 a.m. on July 30, 2026, at the Cabinet for Economic Development, Mayo Underwood Building,
Hearing Room 13! floor, 500 Mero Street in Frankfort, Kentucky.

Notification of Press
Jean R. Hale, Chairman, received verification that the media had been notified of the KEDFA regular

monthly board meeting.

Roll Call
Jean R. Hale, J. Don Goodin, Mike Cowles, Naashom Marx, and Executive Director Shandeep Dutta

(proxy for Secretary Holly Johnson)

Staff Present:

Tim Back, Casadi Bramer, Ashlee Chilton, Lizzie Coffey, Brittany Cox, Jeanne Darby, Rachael Dever,
Colin Dodd, Breanna Dolan, Danielle Dunmire, Michelle Elder, Ellen Felix, Danielle Franklin, Joseph
Gearon, Krista Harrod, Lillian Hodge, Craig Kelly, Savannah Kinster, Marilyn LeBourveau, Wes Leggin,
Jacob Leigh, Harper Lewis, Andy Luttner, Shannon MacDonald, Jakob Marsh, Brandon Mattingly, Peyton
McElmurray, Gabrielle McGee, Blake Melchert, Danielle Milbern, Scott Moseley, Nasim Moula, Jeff Noel,
Andrew Osborne, Kylee Palmer, Emily Patrick, Cody Pennington, Brittany Petty, Dawn Powers, Deven
Richardson, Kristina Slattery, DeeAnna Sova, Emma Spicer, Beth Sturm, Matt Wingate, Dan Wood, Tori
Wood, Lizzy Woodcock, Colin Wright, and Ashiq Zaman

Others Present:

Lacy Wise, Art Jaramillo & Eric White, Kentucky Education and Labor Cabinet; Bridget Compton, Adair
County Deputy Judge Executive; Heather Spoon, Columbia-Adair County Economic Development
Authority; Larry Bryant, Adair County Judge Executive; Matt Zoellner, Scott, Murphy & Daniel; Brian
Dunneback, Acciona Energy; Mike Harlan & Brett Janis, DesiCorp Packaging Solutions, Inc.; lan
Switalski, Universal Piping Industries, LLC; Livingston Henderson, Kentucky Mudworks LLC; Scott
Waldrop, United Systems & Software, Inc.; Kari Johnson, Kentucky Department of Environmental
Protection; Elizabeth Griffth Mudd, Kentucky Lake Economic Development Corporation; Liam Niemeyer,
Kentucky Lantern; Malcomb Jollie, Abby Fletcher, & Hayden Kandul, One Louisville; April Smallwood,
Bullitt County Economic Development Authority; Kevin White; Jackie Reinecke, The Kroger Co.; David
Boardman & Allea Newbold, Ryan, LLC; Terri Bradshaw, Kentucky Association for Economic
Development; Pablo Tejero; Miles Butler; Jennifer Barber, FBT Gibbons; Jeff Hodges

Approval of Minutes
Chairman Jean Hale entertained a motion to approve the minutes from June 25, 2026, regular KEDFA

board meeting.
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Mike Cowles moved to approve the minutes, as presented; Don Goodin seconded the motion. Motion
passed; unanimously.

Approved/Undisbursed Report
Chairman Hale called on Krista Harrod to review the approved/undisbursed report. After review, the

Authority accepted the report as presented.

Financial Statements and Monitoring Reports
Chairman Hale called on Krista Harrod to review the financial statements and monitoring reports. After

review, the Authority accepted the statements and reports as presented.

EDF Project
Chairman Hale called on staff to present the EDF project to the Authority.

The Marzetti Company Brittany Petty
Hart County Cody Pennington
Brittany Petty stated that The Marzetti Company was established in 1961 and quickly began to acquire
small, family-owned food businesses such as the T. Marzetti brand of salad dressings. Today, The
Marzetti Company manufactures and sells specialty food products in both the retail and foodservice
markets. The company remains committed to investing and improving its footprint in Hart County, more
recently with its acquisition of Top Quality Drive. With consideration for the high volume of heavy truck
traffic, Marzetti will manage the execution of critical road repairs. In addition, the company will be working
on underground sewer piping and electrical part replacements for the bakery.

Cody Pennington stated that The Marzetti Company has requested the use of $400,000 in Economic
Development Funds. The anticipated project investment is $550,000, and the proposed EDF Grant will
be used to offset the costs associated with this project. The company will be required to create 50 new,
full-time jobs in Hart County, paying an average hourly wage of $30.56, including benefits. Repayment
provisions are incorporated should the company fail to create the required job and/or fail to pay the
required wages as defined by the annual compliance dates.

Staff recommended approval of this EDF Grant Agreement.

Don Goodin moved to approve the staff recommendation as presented; Mike Cowles seconded the
motion. Motion passed, unanimously.

KPDI Projects — 2024 Round 2
Chairman Hale called on staff to present the KPDI projects from 2024 Round 2 to the Authority.

Floyd County Fiscal Court Scott Moseley
Floyd County Breanna Dolan
Scott Moseley stated that the Floyd County Fiscal Court is considering the purchase of the Allen Rail Site
near Allen, Kentucky. This property is a total of 40 acres and approximately 30 acres are developable.

The project was identified by an independent site selection consultant as having the potential for future
investment/location of an economic development project.
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Breanna Dolan stated that 1 East Kentucky Corporation has requested the use of $1,312,500 in KPDI-
EDF program funds for the benefit of Floyd County Fiscal Court. The anticipated project investment is
$1,500,000 and proposed funds will be used to offset the costs associated with this project.

In accordance with KRS 154.12-100, KEDFA's approval of this grant is subject to CED's receipt of the
Secretary of the Finance and Administration Cabinet's concurrence to CED's use of the funds for this
project. Breanna Dolan stated the Secretary’s concurrence letter has been received.

Staff recommended approval of the KPDI-EDF request.

Mike Cowles moved to approve the staff recommendation as presented; Don Goodin seconded the
motion. Motion passed, unanimously.

Magoffin County Fiscal Court Deven Richardson
Magoffin County Breanna Dolan
Deven Richardson stated that the Magoffin County Fiscal Court is seeking to acquire land to expand the
present Gifford Industrial Park. In 2023, Magoffin County Fiscal Court opened the Gifford Industrial Park
adjacent to the Mountain Parkway outside of Salyersville. Within two years, all three lots in the park were
under purchase agreement. The county proposes to purchase and develop a 98.4-acre parcel across the
Mountain Parkway from the current park, to double the size of the Gifford Industrial Park to attract
additional industry employment.

The project was identified by an independent site selection consultant as having the potential for future
investment/location of an economic development project.

Breanna Dolan stated that Big Sandy Regional Industrial Development Authority, Inc. has requested the
use of $513,000 in KPDI-EDF program funds for the benefit of Magoffin County Fiscal Court. The
anticipated project investment is $570,000 and the proposed funds will be used to offset the costs
associated with this project.

In accordance with KRS 154.12-100, KEDFA's approval of this grant is subject to CED's receipt of the
Secretary of the Finance and Administration Cabinet's concurrence to CED's use of the funds for this
project. Breanna Dolan stated the Secretary’s concurrence letter has been received.

Staff recommended approval of the KPDI-EDF request.

Don Goodin moved to approve the staff recommendation as presented; Mike Cowles seconded the
motion. Motion passed, unanimously.

Clinton County Industrial Development Authority Brittany Petty
Clinton County Michelle Elder
Brittany Petty stated that Clinton County Industrial Development Authority's due diligence funds will be
used specifically for conducting a Phase | Environmental Site Assessment and a geotechnical study.
These studies are essential preliminary steps to evaluate environmental conditions, subsurface stability,
and overall site suitability, ensuring informed decision-making prior to any acquisition and subsequent
development efforts that align with its mission to promote investment, job creation, and sustainable
growth in the region. The project was identified by an independent site selection consultant as having the
potential for future investment/location of an economic development project.
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Michelle Elder stated that the Clinton County Fiscal Court has requested the use of $25,812 in KPDI-
EDF program funds for the benefit of Clinton County Industrial Development Authority. The anticipated
project investment is $29,500 and the proposed funds will be used to offset costs associated with this
project.

In accordance with KRS 154.12-100, KEDFA's approval of this grant is subject to CED's receipt of the
Secretary of the Finance and Administration Cabinet's concurrence to CED's use of the funds for this
project. Michelle Elder stated the Secretary’s concurrence letter has been received.

Staff recommended approval of the KPDI-EDF request.

Mike Cowles moved to approve the staff recommendation as presented; Don Goodin seconded the
motion. Motion passed, unanimously.

Columbia-Adair County Economic Development Authority Andy Luttner
Adair County Michelle Eider
Andy Luttner stated that The Adair County Fiscal Court on behalf of the Columbia- Adair County
Economic Development Authority hopes to construct a 40,000 square foot speculative building within its
Green River Commerce Park. The project was identified by an independent site selection consultant as
having the potential for future investment/location of an economic development project.

Michelle Elder stated that the Adair County Fiscal Court has requested the use of $1,682,150 in KPDI-
EDF program funds for the benefit of Columbia-Adair County Economic Development Authority. The
anticipated project investment is $1,979,000 and the proposed funds will be used to offset costs
associated with this project.

In accordance with KRS 154.12-100, KEDFA's approval of this grant is subject to CED's receipt of the
Secretary of the Finance and Administration Cabinet's concurrence to CED's use of the funds for this
project. Michelle Elder stated the Secretary’s concurrence letter has been received.

Staff recommended approval of the KPDI-EDF request.

Don Goodin moved to approve the staff recommendation as presented; Mike Cowles seconded the
motion. Motion passed, unanimously.

Monroe County Industrial Development Authority Savannah Kinster
Monroe County Michelle Elder
Savannah Kinster stated that the Monroe County Industrial Development Authority (MC-IDA) recently
purchased property north of Tompkinsville along KY Highway 163, Edmonton Rd. Its transition from long-
term agricultural use to industrial readiness represents a significant opportunity for Monroe County to
have developable sites available and attract new private-sector investment. The property, when
completed, will offer a large-scale manufacturing site of 20 acres with a single building footprint along
with other small-scale sites for start-ups or local industry needing to expand. The project was identified
by an independent site selection consultant as having the potential for future investment/location of an
economic development project.
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Michelle Elder stated that Monroe County Fiscal Court has requested the use of $255,000 in KPDI-EDF
program funds for the benefit of Monroe County Industrial Development Authority. The anticipated project
investment is $300,000 and the proposed funds will be used to offset the costs associated with this
project.

In accordance with KRS 154.12-100, KEDFA's approval of this grant is subject to CED's receipt of the
Secretary of the Finance and Administration Cabinet's concurrence to CED's use of the funds for this
project. Michelle Elder stated the Secretary’s concurrence letter has been received.

Staff recommended approval of the KPDI-EDF request.

Naashom Marx moved to approve the staff recommendation as presented; Don Goodin seconded the
motion. Motion passed, unanimously.

Richmond Industrial Development Corporation Andy Luttner
Madison County Michelle Eider
Andy Luttner stated that the Richmond Industrial Development Corporation is requesting assistance in
providing an entryway to the property from Duncannon Lane that is sufficient for truck traffic. Duncannon
Lane is a two-lane divided roadway and the bulk of this project will focus on turn lanes, both east and
west, while hoping to utilize an existing crossover. The project was identified by an independent site
selection consultant as having the potential for future investment/location of an economic development

project.

Michelle Elder stated that the City of Richmond has requested the use of $398,430 in KPDI-EDF program
funds for the benefit of Richmond Industrial Development Corporation. The anticipated project investment
is $498,038 and the proposed funds will be used to offset the costs associated with this project.

In accordance with KRS 154.12-100, KEDFA's approval of this grant is subject to CED's receipt of the
Secretary of the Finance and Administration Cabinet's concurrence to CED's use of the funds for this
project. Michelle Elder stated the Secretary’s concurrence letter has been received.

Staff recommended approval of the KPDI-EDF request.

Don Goodin moved to approve the staff recommendation as presented; Mike Cowles seconded the
motion. Motion passed, unanimously.

City of Wickliffe Andy Luttner
Ballard County Joseph Gearon
Andy Luttner stated that the Ballard County Fiscal Court on behalf of the City of Wickliffe is performing
due diligence on a 30 acre site along the Mississippi River. The project was identified by an independent
site selection consultant as having the potential for future investment/location of an economic

development project.

Joseph Gearon stated that Ballard County Fiscal Court has requested the use of $90,000 in KPDI-EDF
program funds for the benefit of the City of Wickliffe. The anticipated project investment is $100,000 and
the proposed funds will be used to offset the costs associated with this project.
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In accordance with KRS 154.12-100, KEDFA's approval of this grant is subject to CED's receipt of the
Secretary of the Finance and Administration Cabinet's concurrence to CED's use of the funds for this
project. Joseph Gearon stated the Secretary’s concurrence letter has been received.

Staff recommended approval of the KPDI-EDF request.

Mike Cowles moved to approve the staff recommendation as presented; Don Goodin seconded the
motion. Motion passed, unanimously.

Mt. Sterling-Montgomery County Industrial Authority Danielle Milbern
Montgomery County Joseph Gearon
Danielle Milbern stated that the Montgomery County Fiscal Court on behalf of the Mt. Sterling-
Montgomery County Industrial Authority is constructing roads for the Walters Industrial Park. The project
was identified by an independent site selection consultant as having the potential for future
investment/location of an economic development project.

Joseph Gearon stated that Montgomery County Fiscal Court has requested the use of $960,000 in KPDI-
EDF program funds for the benefit of Mt. Sterling-Montgomery County Industrial Authority. The
anticipated project investment is $1,200,000 and the proposed funds will be used to offset the costs
associated with the project.

In accordance with KRS 154.12-100, KEDFA's approval of this grant is subject to CED's receipt of the

Secretary of the Finance and Administration Cabinet's concurrence to CED's use of the funds for this
project. Joseph Gearon stated the Secretary’s concurrence letter has been received.

Staff recommended approval of the KPDI-EDF request.

Naashom Marx moved to approve the staff recommendation as presented; Don Goodin seconded the
motion. Motion passed, unanimously.

Kentucky Enterprise Initiative Act (KEIA) Projects (Extensions)
Chairman Hale called on staff to present the KEIA extension requests to the Authority.

Craig Kelly stated 5 companies requested additional time to complete the projects and asked that all 5
be presented in one motion.

Company County Extension
Artisans Inc. Fayette 3 Months
Campari America LLC (#23950) Anderson 12 Months
Campari America LLC (#117749) Anderson 12 Months
Ford Motor Company Jefferson 12 Months
Kitchen Food Company Christian 12 Months

Staff recommended approval of the KEIA extension requests

Mike Cowles moved to approve the staff recommendation as presented; Don Goodin seconded the
motion. Motion passed, unanimously.
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KEIA Project
Chairman Hale called on staff to present the KEIA project to the Authority

AEUG Fleming Solar, LLC Colin Dodd
Fleming County Cody Pennington
Colin Dodd stated that under the parent company of Acciona, AEUG Fleming Solar is part of a global
company that specializes in sustainable infrastructure, renewable energy, water, and urban solutions that
address the major challenges facing society. The company is considering land in Fleming County to
develop a solar farm.

Cody Pennington stated that the anticipated project investment is $307,000,000, of which $61,000,000
qualifies for KEIA eligible costs. The approved recovery amount is $400,000 for R&D and/or Electronic
Processing Equipment.

Staff recommended KEIA approved recovery amount of $400,000.

Naashom Marx moved to approve the staff recommendation as presented; Mike Cowles seconded the
motion. Motion passed, unanimously.

KBI Project (Preliminary) & KEIA Project
Chairman Hale called on staff to present the KBI preliminary and KEIA project to the Authority.

Wild Flavors, Inc. Danielle Milbern
Boone County Breanna Dolan
Danielle Milbern stated that Wild Flavors, Inc., founded in 1931 in Heidelberg, Germany, began as a small
fruit processing business. Over the decades, it evolved into an innovative global provider of natural
flavors and ingredient systems. The company is considering an expansion of its Erlanger location to
support its growth in Natural Colors.

Breanna Dolan stated that the anticipated project investment is $16,150,000, of which all qualifies for KBI
eligible costs and $9,400,000 qualifies as KEIA eligible costs. The highest job target over the term of the
agreement is 25 with an average hourly wage of $32.50 including benefits. The state wage assessment
participation 1.2%. Boone County will participate at 0.4%.

Staff recommended preliminary approval of the KBI negotiated tax incentive amount of $305,000 and the
KEIA approved recovery amount of $90,000 for construction materials and building fixtures.

Don Goodin moved to approve the staff recommendation as presented; Mike Cowles seconded the
motion. Motion passed, unanimously.

KBI Projects (Preliminary)
Chairman Hale called on staff to present the KBI preliminary projects to the Authority.

DesiCorp Packaging Solutions Ashlee Chilton
Jefferson County Emily Patrick
Ashlee Chilton stated that DesiCorp Packaging Solutions, Inc., a subsidiary of DesiCorp, Inc., is a
producer of dual chamber bags which are used to commercialize research done at the University of
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Louisville's Biology Department to freeze-dry red blood cells. The company hopes to open a new facility
to expand production of these dual chamber bags.

Emily Patrick stated that the anticipated project investment is $6,784,000, of which all qualifies for KBI
eligible costs. The highest job target over the term of the agreement is 73 with an average hourly wage
of $44.98 including benefits. The state wage assessment participation is 2.1%. Louisville Metro will
participate at 1%.

Staff recommended preliminary approval of the KBI negotiated tax incentive amount of $1,500,000.

Naashom Marx moved to approve the staff recommendation as presented; Mike Cowles seconded the
motion. Motion passed, unanimously.

Universal Piping Industries, LLC Colin Dodd
Scott County Cody Pennington
Colin Dodd stated that Universal Piping Industries (UPI) is a leader in the design, fabrication, and
installation of industrial piping & plumbing systems and HVAC systems for industrial/commercial facilities.
The company is considering a new facility in Scott County to assist with the company's growth.

Cody Pennington stated the anticipated project investment is $11,500,000, of which $6,250,000 qualifies
for KBI eligible costs. The highest job target over the term of the agreement is 50 with an average hourly
wage of $64.80 including benefits. The state wage assessment participation is 2.1%. City of Georgetown
will participate at 0.5% and Scott County will participate at 0.5%.

The company will be required to maintain a base employment equal to the number of full-time employees
subject to Kentucky income tax as of the date of preliminary approval. The company reported 89 full-time
employees subject to Kentucky income tax as of the application date.

The project will include multiple locations within Scott County. Only investment costs incurred at 108-135
Summer Court will be considered towards calculating eligible costs. Employees and their respective
wages at the locations included in the project definition will be eligible for compliance

Staff recommended preliminary approval of the KBI negotiated tax incentive amount of $1,200,000.

Don Goodin moved to approve the staff recommendation as presented; Mike Cowles seconded the
motion. Motion passed, unanimously.

Kentucky Mudworks LLC Colin Dodd
Bourbon County Cody Pennington
Colin Dodd stated that Kentucky Mudworks started as a pottery teaching studio and ceramic supply shop
in Lexington, KY and has since became a well-recognized clay manufacturer in the region. Due to the
business growth and diversification, the company is considering a location in Bourbon County.

Cody Pennington stated that the anticipated project investment is $1,453,000, of which all qualifies for

KBI eligible costs. The highest job target over the term of the agreement is 21 with an average hourly
wage of $24.55 including benefits. The state wage assessment participation is 3.5%.
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The company will be required to maintain a base employment equal to the number of full-time employees
subject to Kentucky income tax as of the date of preliminary approval. The company reported 10 full-time
employees subject to Kentucky income tax as of the application date.

Staff recommended preliminary approval of the KBI negotiated tax incentive amount of $325,000.

Mike Cowles moved to approve the staff recommendation as presented; Naashom Marx seconded the
motion. Motion passed, unanimously.

United Systems & Software, Inc. DeeAnna Sova
Marshall County Cody Pennington
DeeAnna Sova stated that United Systems was founded in 1977 beginning as a company providing batch
processing services to regional utilities and is now one of the nation's leading technology providers to the
utility and government markets. The company is considering an expansion of operations in Marshall
County.

Cody Pennington stated that the anticipated project investment is $2,437,000, of which all qualifies for
KBI eligible costs. The highest job target over the term of the agreement is 30 with an average hourly
wage of $45.00 including benefits. The state wage assessment participation is 2.1%. Marshall County
will participate at 0.5% and City of Benton will participate at 0.2%.

The Company will be required to maintain a base employment equal to the greater of the number of full-
time employees subject to Kentucky income tax as of the date of preliminary approval or 83 full-time
employees subject to Kentucky income tax, which number is based on the job requirement for the
Company's previous KBI project #22225.

Staff recommended preliminary approval of the KBI negotiated tax incentive amount of $400,000.

Naashom Marx moved to approve the staff recommendation as presented; Don Goodin seconded the
motion. Motion passed, unanimously.

KBI Projects (Extensions)
Chairman Hale called on staff to present the KBI extension requests to the Authority.

Cody Pennington stated 3 companies requested additional time to complete the projects and asked that
all 3 be presented as one motion.

Company County Extension
Matrix Pack North America LLC Boone 12 Month
Thai Summit Kentucky Corporation Nelson 12 Month
AVA Redundant Web Services Clay 12 Month

Staff recommended approval of the KBl extension requests.

Don Goodin moved to approve the staff recommendation as presented; Mike Cowles seconded the
motion. Motion passed, unanimously.
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KBl Amendment
Chairman Hale called on staff to present the KBl amendment to the Authority.

The Kroger Co. Colin Wright
Boone County

On April 25, 2019, KEDFA granted Final Approval to The Kroger Co. (the "Company") for an expansion
project to rehabilitate and equip an existing 675,000 square foot distribution facility located at 251 E. Mt.
Zion Road, Burlington, Kentucky. Vitacost.com Inc. ("Vitacost") was included in the project as an
Approved Affiliate.

Subsequent to Final Approval and the execution of the Tax Incentive Agreement, the Company sold
Vitacost and transferred the Project Employees to KRGP, LLC ("KRGP"), an affiliated entity of the
Company. The Company requests that Vitacost.com Inc. be removed from the project, and that KRGP,
LLC be added as an Approved Affiliate, effective January 9, 2026.

The Company also wishes to adopt the revised definition of "Full-time job" as approved by KEDFA
Resolution 2021-0624.

All other aspects of the project remain the same.
Staff recommends approval.

Mike Cowles moved to approve the staff recommendation as presented; Naashom Marx seconded the
motion. Motion passed, unanimously.

Kentucky Angel Investment Act Project
Chairman Hale called on staff to present the Kentucky Angel Investment Act project to the Authority.

Peyton McEImurray stated there is 1 Kentucky Angel Investment Act project representing 1 Kentucky
business and 1 investor for a total projected investment of $40,000 with eligible tax credit of $10,000.
The investor will have 80 calendar days or until December 31, whichever comes first, in which to make
the planned investment and submit proof of the investment before receiving the tax credit.

Mr. McEImurray requested that the following tax credit be presented as one motion.

Projected Potential
Qualified Investor Qualified Small Business County investment Tax Credit
Nikki M. Bonifer Kyndly Technologies Inc Jefferson $40,000 $10,000

Staff recommended approval of the tax credit.

Don Goodin moved to approve the staff recommendation as presented; Naashom Marx seconded the
motion. Motion passed, unanimously.

Kentucky Small Business Tax Credit (KSBTC) Project
Chairman Hale called on staff to present the KSBTC projects to the Authority.
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Peyton McElmurray stated there are 8 Kentucky small businesses, from 7 counties with qualifying tax
credits of $59,500. The 8 businesses created 17 jobs and invested $217,293 in qualifying equipment

and/or technology.

Mr. McElmurray requested that the following tax credits be presented as one motion.
Average  Qualifying
Beginning Eligible Hourly  gquipment/ Tax Credit

Small Business County Employment Positions Wage Technology Amount
Bluegrass Professional

Counseling, LLC Hart 45 5 $23.68 $56,440 $17,500
Cui Liu Designs, LLC Calloway 5 1 $13.25 $5,014 $3,500
Meeks Hardwood Flooring, Inc.  Jefferson 3 2 $16.00 $7,900 $7,000
Neutech Packaging Systems, LLC Fayette 8 2 $22.12 $12,109 $7,000
Northcutt & White, PLLC. Marshalt 1 1 $25.72 $6,767 $3,500
Southland Printing, Inc. Fayette 19 3 $16.67 $17,950 $10,500
Summit Flooring Group LLC Franklin 6 1 $26.25 $84,116 $3,500
The Phoenix Project LLC Barren 8 2 $25.78 $26,997 $7,000

Staff recommended approval of the tax credits.

Mike Cowles moved to approve the staff recommendation as presented; Don Goodin seconded the
motion. Motion passed, unanimously.

Kentucky Selling Farmer Tax Credit (KSFTC) Projects
Chairman Hale called on staff to present the KSFTC project to the Authority.

Joseph Gearon stated there are 2 Kentucky selling farmers who sold qualifying agricultural assets totaling
$2,345,000 to an eligible buying farmer. The 2 Kentucky selling farmers qualify to receive a total of

$37,500 in tax credits.

Qualifying Agricultural Tax Credit
Selling Farmer County Buyer Type Assets Amount
Actively
Engaged
Laurie Marie Young Fulton Farmer $2,000,000 $25,000
Actively
Engaged
Cecilia M. Oak Trimble Farmer $345,000 $12,500
11
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Staff recommended approval of the tax credit.

Don Goodin moved to approve the staff recommendation as presented; Naashom Marx seconded the
motion. Motion passed, unanimously.

Closed Session

Pursuant to KRS Section 61.810 (1) (c), Chairman Hale entertained a motion to go into closed session
for the purpose of discussing potential litigation and Rights of the Authority to pursue legal remedies
under the State Small Business Credit Initiative 2.0. (SSBCI) program.

Mike Cowles moved to approve the motion as presented; Naashom Marx seconded the motion. Motion
passed, unanimously.

The board entered executive session at 11:05 a.m.

Regular Session
Chairman Hale entertained a motion to return to Regular Session.

Naashom Marx moved to approve the motion as presented; Don Goodin seconded the motion. Motion
passed, unanimously.

The board returned to regular session at 11:45 a.m.

Other Business

KSBCI Quarterly Funding Reports
Chairman Hale called on Peyton McEImurray to review the KSBCI Quarterly Funding Reports for the
period ending June 30, 2026. After review, the Authority accepted the report as presented.

Resolutions of Recognition
Chairman Hale read the Resolution of Recognition for Tim Back.

Chairman Hale made a motion to introduce the resolution as presented; Mike Cowles seconded the
motion. Motion passed, unanimously.

Chairman Hale read the Resolution of Recognition for Beth Sturm.

Chairman Hale made a motion to introduce the resolution as presented; Don Goodin seconded the
motion. Motion passed, unanimously.

Adjournment
There being no further business, Chairman Hale entertained a motion to adjourn.

Don Goodin moved to adjourn the July KEDFA board meeting; Mike Cowles seconded the motion. Motion
passed; unanimously.

The meeting adjourned at 11:48 a.m.
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APPROVED
PRES]IDING OFFICER:

NIRRT

Jea(yé. Hale, Chairman
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KEDFA APPROVED AND NOT DISBURSED

7/31/2026

l Approved and Undisbursed KEDFA Projects ]
Applicant Form # County Date Commitment | Project Amount

Approved Expires

KEDFA LOANS

None

KEDFA GRANTS

None $0

SMALL BUSINESS LOANS

None

TOTAL APPROVED AND UNDISBURSED KEDFA PROJECT(S)-FUND E $0

RURAL HOSPITAL LOANS

None $0

TOTAL APPROVED AND UNDISBURSED KEDFA PROJECT(S)-KRHLP FUND go

l Approved and Partially Disbursed KEDFA Projects

Applicant Form # County Date Closing Project Amount| Disbursed to Remaining
Approved Date Date Balance

KEDFA LOANS
Envision AESC Bowling Green, LLC 117498 Warren Dec-22 Dec-29 $116,800,000 ($105,120,000)  $11,680,000
Inter-Modal Transportation Authority, 119997 Warren Jul-25 Dec-30 $20,000,000 ($5,871,844) $14,128,156
Inc.
KEDFA GRANTS
None
TOTAL APPROVED AND PARTIALLY DISBURSED KEDFA PROJECT(S)-FUND E __$26.808,156
None $0
TOTAL APPROVED AND PARTIALLY DISBURSED KEDFA PROJECT(S)-KRHLP FUND 20
[TOTAL KEDFA APPROVED AND NOT DISBURSED-FUND E | { $25,808,156 |

|TOTAL KEDFA APPROVED AND NOT DISBURSED-KRHLP FUND ]

$0







KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

STATEMENT OF NET POSITION
713112028
BOND Small Bus. KRHLP GENERAL KEDFA OOE COMBINED
FUND A FUND Loan Pool FUND FUND 7131126 731726 7131126
ASSETS
Cash & Accounts Receivable
Operating Account 151,239.35 0.00 0.00 0.00 0.00 151.239.35 0.00 151,239.35
Cash 44,063,177.73 11,123,638.81 485,709.92 2,886,298.23 0.00 58,558,824.69 000 58,558,824.69
Cash - Restricted 59,128,155.58 0.00 0.00 0.00 0.00 59,128,155.58 0.00 59,128,155.58
High Tech Construction Pool 0.00 0.00 0.00 0.00 0.00 0.00 137,500.00 137,500.00
High Tech Investment Pool 0.00 0.00 0.00 0.00 0.00 0.00 2,529,130.64 2,529,130.64
High Tech LGEDF Pool 0.00 0.00 0.00 0.00 0.00 0.00 4,043.88 4,043.88
investment Account 0.00 0.00 0.00 000 0.00 0.00 0.00 0.00
Accounts Receivabie 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Intergovemment Receivable 11.680,000.00 0.00 0.00 0.00 0.00 11,680,000.00 0.00 11,680,000.00
Total Cash & Accounts Receivable 115,022,572.68 11,123,638.81 485,709.92 2,886,208.23 0.00 120,518,219.62 2,670,674.52 132,188,894.14
Accrued Interest Receivable
Loans 0.00 0.00 0.00 42,1744 0.00 4211744 0.00 42,117.44
Investments 291,888.72 3146547 1,352.70 779741 0.00 332,504.30 0.00 332,504.30
Total A d| Receivabl 291,888.72 31,46547 1,352.70 49,914.85 0.00 374,621.74 0.00 374,621.74
Notes Receivable
Loans Receivable 360,991,844 .42 0.00 0.00 8,971,701.82 0.00 369.963,546.24 0.00 369,963,546.24
(Allowance for Doubtful Accounts) 0.00 0.00 0.00 0.00 {2.092,153.60) 0.00 (2,092,153.60)
Total Notes Receivable 360,991,844.42 0.00 0.00 8,971,701.82 0.00 387,871,392.64 0.00 367,871,392.64
TOTAL ASSETS 476,306,305.80 11,155,104.28 487,062.62 11,907,914.90 0.00 497,764,234.00 2,670,674.52 500,434,908.52
DEFERRED OUTFLOWS OF RESOURCES:
Deffered Outflows Pension 763,000.00 0.00 763,000.00
Deftered Quttiows OPEB 341,000.00 0.00 341,000.00
LIABILITIES
Accrued ries & Comp d 454,795.93 0.00 454,795.93
Accounts Payable 0.00 0.00 0.00
Intergovemment Payable 0.00
Grants Payable 0.00 0.00 0.00
Pension Liability 8,924,000.00 0.00 8,924,000.00
OPEB Liability 654,000.00 0.00 654,000.00
TOTAL LIABILITIES 10,032,795.93 0.00 10,032,785.93
DEFERRED INFLOWS OF RESOURCES
Deffered Inflows Pension 249,000.00 0.00 249,000.00
Deffered Inflows OPEB 236,000.00 0.00 236,000.00
NET POSITION
Beginning Balance 488,238,375.57 2,670,674.52 490,909,050.09
Current Year Undivided Profits 112,062.50 0.00 112,082.50
TOTAL NET POSITION 488,350,438.07 2,670,674.52 491,021,112.59

NOTE 1 The Small Business Loan Pool is presented separately only for intemal tracking purposes

NOTE 2 The Office of Entrep

ip (OOE) operating

are no longer under the direction of KEDFA and are not reflected above.




Operating Revenues - KEDFA
Interest Income/Loans

Late Fees

Application Fees

Miscellaneous Income

Total Operating Revenues - KEDFA

Operating Expenses - KEDFA
Salaries

Employee benefits
Pension Liability Adjustment

OPEB Liabiity Adjustment

Other Personnel Costs

Contracted Personal Services
Maintenance and Repairs

Computer Sesvices

Supplizs

Miscellaneous Services

Travel

Oues

Commodities Expense

Bad Debt Expense

Grant Disbursement

Total Operating Expenses - KEDFA

Income (Loss) from Operations - KEDFA

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

CONSOLIDATED STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION
FOR THE MONTH ENDING AND FISCAL YTD July 31, 2026

Non-Operating Revenues (Expenses) - KEDFA

Operating Transfer Out - General Fund
Operating Transfer Out - BSSC

Transfer Due from Bonds

Repayments Received from Projects
Grants Disbursed

Operating Transfer In - General Fund
Operating Transfer In - Economic Dev
Unrealized Gains/(Losses) on Investment
Reafized Gains/(Losses) on Investment

Total Non-Operating (Exp }-

CHANGE IN NET POSITION - KEDFA

lr o L hanae of r-w=
Interest Income - Loans
Misc Income

Disbursements: Projects (Note 1)
Repayments received from Projects

Non-Operating Revenues (Expenses) - OOE
Operating Transfer in - COE

Transfer Due from Bonds

Operating Transfer Out - OOE

CHANGE IN NET POSITION - OOE

CHANGE [N NET POSITION - COMBINED

NOTE t

FY 2026-2027  FY 2025-2026
BOND Small Bus KRHLP GENERAL OOE YEAR TO YEAR TO
FUND A FUND Loan Pool FUND FUND FUND DATE DATE
0.00 0.00 0.00 7,476.42 0.00 0.00 7,476.42 8,961.04
291,888.72 31,465.47 1,352.70 7,797.41 0.00 0.00 332,504.30 269,292.31
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
10,782.07 0.00 0.00 0.00 0.00 0.00 10,782.07 130,704.09
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
= 302370.18 3138547 13520 5271383 — o000 000| — 350,76279 408,957.44
14342257 143,422.57 134,944.19
94,967.72 94,967.72 108,217.38
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
310.00 310.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
— 35,7008 0.00 500 000 .00 ~0.00 | 238,700~ 243,197.57
63,970.50 31,465.47 1,352.70 15,273.83 0.00 0.00 112,082.50 165,759.87
0.00 0.00
0.00 0.00
0.00 0.00
0.00
0.00 0.00 0.00
0.00 0.00 0.00 31,725.12
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
000 X [ X 000 .00 0.00 | [ X INIBAZ
83,970.50 31,465.47 1,352.70 15,273.83 0.00 0.00 112,082.50 197,484.99
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00
63,970.50 31,485.47 1,352.70 15,273.83 0.00 0.00 112,082.50 197,484.99

Represents disbursements for projects from OOE Funds. (See QOE listings for detail of approved projects)

NOTE2 Statement does not include interest income for OOE that is swept monthly to OOE’s operating account

NOTE3  The Small Loan Poolis

only for internal tracking purposes.



KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
CASH POSITION STATEMENT

Fund A Cash Balance
Less: Approved/Undisbursed
Total Unobligated Balance

2003 Bond Fund Cash Balance
Less: Approved/Undisbursed
Total Unobligated Balance

Small Business Loan Fund Cash Balance
Less: Approved/Undisbursed
Total Unobligated Balance

Kentucky Rural Hospital Loan Fund Cash Balance
Less: Approved/Undisbursed
Total Unobligated Balance

Bond Funds to be Provided for Loans
Less: Approved/Undisbursed
Total Unobligated Balance

Budget: Cash to be Transferred to Other CED Programs

CASH AVAILABLE

OCI Fund Cash Balance

High Tech Construction Pool

Less: Approved/Undisbursed

High Tech Investment Pool

Less: Approved/Undisbursed

LGEDF Pool

Less: Approved/Undisbursed

Bond Funds to be Provided for Approved Projects
Bond Funds Available for Projects

Total Unobligated Balance

TOTAL ALL FUNDS

7/31/2026

7/31/2025

— $43,077,408.09

— $12,304,455.07

$468,877.53

— $803,761.65

$54,808,321.57

(11,730,913.48)

$12,304,455.07

$468,877.54

$3,803,761.66
(3,000,000.00)

0.00

$0.00

$11,680,000.00

$68,334,502.36

$137,500.00
$0.00
$2,529,130.64
$0

$4,043.88
$0.00

$2,670,675

$71,005,176.88

7/31/2026

$103,191,333.31
(55,808,155.58)
uisgusy” ’-:3

$11,123,638.81
$485,709.92
$485,709.92

$2,886,298.23
0.00
52,55 Elzg 8'2!

$11,680,000.00

$73,558,824.69

$137,500.00
$0.00
$2,529,130.64
$0

$4,043.88
$0.00

$2,670,675

$76,229,499.21







Kentucky Enterprise Initiative Act (KEIA) Projects
8/27/2026
KEDFA Meeting date 8/27/2026

Total Projects Approved Fiscal Year-to-Date 2

Number of Proposed Projects for Current Month

Construction Materials and Building Fixtures

Fiscal Year Cap $20,000,000
Approved Fiscal Year-to-Date $90,000
Committed Amount $0
Balance Available for Current Month $19,910,000
Proposed Approval for Current Month $125,000
Balance Available for Remainder of Fiscal Year $19,785,000

Research & Development and Electronic Processing Equipment, Flight Simulation Equipment

Fiscal Year Cap $5,000,000
Approved Fiscal Year-to-Date $400,000
Committed Amount $0
Balance Available for Current Month $4,600,000
Proposed Approval for Current Month $0

Balance Available for Remainder of Fiscal Year $4.600,000






KBI Summary
Updated August 12, 2026

Fiscal Year End Reporting

Jobs Wages
Number of Average
Projects Jobs Wage Wage %
Monitored | Reported |Job Target|% Achieved Reported Target | Achieved

2010 40 51 78%

2011 5 269 257 105% $35.00 $28.90 121%
2012 18 1,264 1,154 110% $25.30 $23.23 109%
2013 58 5,908 5,395 110% $24.85 $23.35 106%
2014 94 10,024 9,525 105% $24.85 $22.98 108%
2015 143 14,617 13,193 111% $25.32 $22.32 113%
2016 196 21,251 18,648 114% $25.05 $21.79 115%
2017 245 26,094 22,150 118% $26.81 $21.93 122%
2018 290 31,594 25,704 123% $26.24 $21.77 121%
2019 331 35,397 29,369 121% $27.88 $22.38 125%
2020 350 39,128 32,918 119% $29.39 $22.96 128%
2021 365 38,645 34,836 111% $30.30 $23.39 130%
2022 380 41,150 36,088 114% $30.39 $23.55 129%
2023 365 41,823 34,227 122% $32.31 $24.03 134%
2024 370 39,149 34,535 113% $33.79 $24.06 140%
2025 270 31,238 25,469 123% $35.90 $25.59 140%
2026 39 4,286 3,013 142% $37.91 $27.35 139%

Annual Maximums and Incentives Claimed

Earned
Approved Annual Annual Incentives Utilization

Maximum Maximum Claimed Rate
2010-2012** $5,182,833 $4,914,663 $2,104,094 43%
2013 $15,611,951| $13,992,639 $6,601,085 47%
2014 $27,405,836| $23,759,875 $13,131,631 55%
2015 $45,896,940| $39,276,598 $18,084,965 46%
2016 $40,149,248| $35,302,751 $20,566,525 58%
2017 $44,952,034| 538,751,699 $24,998,373 65%
2018 $52,213,284| 544,187,234 $30,792,479 70%
2019 $63,643,319| $54,223,721 $31,005,389 57%
2020 $57,902,165] $50,341,228 $30,754,355 61%
2021 $38,308,118] $36,858,639 $35,112,549 95%
2022 $32,654,377] $32,148,160 $35,137,959 109%
2023 $31,610,315| 530,456,601 $37,313,975 123%
2024 $32,327,115| $30,992,249 $31,652,332 102%
2025 $30,528,665| $29,711,373 $18,573,419 63%
2026 $18,685,949| $18,436,849 $881,372 4.78%
Grand Total $537,072,148| $483,354,278

*Notes on incentives claimed: Data is based on information provided by the

Kentucky Department of Revenue

**Due to taxpayer confidentiality, years 2010-2012 were combined.






Project Update Report

August 2026

PROJECT UPDATES - PRELIMINARY APPROVAL

The following update(s) have occurred to project(s) that received preliminary approval. Please note the
project(s) were not eligible for incentives because final approval did not occur.

Preliminary
Program Project County Approval Status Update
Date
KBI Owens-Brockway Glass | Warren 7/28/2022 Company sent email to let the KBI project
Container Inc. expire.
KBI PEAK Precision Warren 7/25/2024 Project expired
Manufacturing, LLC
KBl Kentucky Oak Capital Ohio 12/7/2023 Company sent an email to withdraw from
LLC the KBI Program.

PROJECT UPDATES - FINAL APPROVAL

The following update(s) have occurred to project(s) that received final approval. Please note projects would
not qualify for incentives if the project did not meet initial requirements, such as job creation, wages,
investment or other, as required by the program.

Final Did the
Program Project County Approval Project Status Update
Date Qualify for
Incentives?
KBl Taica Cubic Printing Clark 12/11/2014 Yes Facility closed
Kentucky LLC
TIF Logistics Air Park Jefferson 12/9/2021 No Project withdrew and did not
Development Project activate







KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
KEDFA GRANT PROJECT REPORT

Date: August 27, 2026

Grantee: West Kentucky Regional Riverport Authority, Inc.

City: Wickliffe County: Ballard
Activity: Industrial Park

Bus. Dev. Contact: D. Sova DFS Staff: C. Pennington

Project Description: The West Kentucky Regional Riverport Authority is advancing site planning
efforts to support future development of riverport facilities in Ballard County,
Kentucky. Conceptual-level site layout drawings are required to demonstrate
feasibility, infrastructure needs, access improvements, and compatibility with
funding program objectives.

Anticipated Project Costs
Due Diligence Costs $ 26,418
TOTAL $ 26,418

Due Diligence may include, but not be limited to, the following:
Engineering Reports

Anticipated Project Funding

Equity $ 1,418
KEDFA Grant $ 25,000
TOTAL $ 26,418

Disbursement and Reporting Requirements:

Disbursement requests may be submitted no more than monthly requesting funds to be disbursed on
a reimbursement basis. Supporting documentation of invoices, proof of payment, etc. and a
progress report will be required to be submitted with each request. Funds will be disbursed upon
staff's review and approval of all documentation. All due diligence results are required to be
provided to the Cabinet.

RECOMMENDED KEDFA GRANT AMOUNT: | $ 25,000 |

Recommendation:
Staff recommends approval of this KEDFA grant subject to the terms set forth in this report.






Date:

Approved Borrower:

City:
Activity:
Bus. Dev. Contact:

Project Description:

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
KEDFA LOAN PROJECT REPORT

August 27, 2026
City of Elizabethtown
Elizabethtown
Manufacturing

A. Luttner

County: Hardin

DFS Staff: M. Elder

The City of Elizabethtown is advancing a strategic expansion of its wastewater treatment facility to
address sustained population growth and increasing system demand. The project will increase
treatment capacity from 13 MGD to 18 MGD over a 20-year planning horizon while expanding the
existing facility footprint from approximately 1.1 million to 1.5 million square feet, adding 400,000
square feet of operational capacity. The facility's acreage will increase from 26 acres to 32.0 acres
as well. The improvements will include modernization of lift stations, upgraded control systems, and
targeted reductions in inflow and infiltration. This investment will ensure continued regulatory
compliance, support residential and industrial growth, and position the City to meet long-term
infrastructure needs while protecting public health and environmental quality.

Hardin County Fiscal Court is requesting a forgivable loan in the amount of $30,000,000 for the
expansion of the wastewater treatment facility in Hardin County.

Proposed Project Investment and Financing:

Total Investment Proposed Financing
Building $110,000,000 KEDFA $30,000,000
Equipment $34,330,000 Other $114,330,000
TOTAL $144,330,000 TOTAL $144,330,000
Existing, Full-time, Kentucky-Resident Jobs: 5,880
Loan Term: 156 years Interest Rate: 0%

Loan Payments:

Disbursement:

Loan Forgiveness:

Option 1

Option 2

Option 3

Option 4

No principal payments for first 5 years (2026 - 2031)
$3,000,000 principal due 8/31/2032 for 10 years eligible for forgiveness

Funds may be drawn down immediately upon approval after project plan and timeline is provided as
long as expenditures will begin within 3-6 months.

Up to 100% of each annual loan payment may be eligible for forgiveness based on meeting at least
2 of the following options as of December 31st prior to each loan payment date:

Number of businesses serviced by the facility has increased by at least 5% since 12/31/2022 (date
incentives were approved for BlueOval SK and fully assumed by Ford Motor Company)

Number of households serviced by the facility has increased by at least 10% since 12/31/2022 (date
incentives were approved for BlueOval SK and fully assumed by Ford Motor Company)

Treatment capacity utilization by the facility has increased by at least 25% since 12/31/2022 (date
incentives were approved for BlueOval SK and fully assumed by Ford Motor Company)

Number of manufacturing jobs in Hardin County has increased by at least 25% since 12/31/2022
(date incentives were approved for BlueOval SK and fully assumed by Ford Motor Company)



Option 5 Number of housing units in Hardin County has increased by at least 25% since 12/31/2022 (date
incentives were approved for BlueOval SK and fully assumed by Ford Motor Company)

Collateral Required: None as long as infrastructure is owned by local government

Budget Appropriation: House Bill 1, modified by Senate Bill 91, of the 2024 Regular Session of the General Assembly
appropriated $50 million to the Cabinet to provide "funding to Hardin and Warren Counties,
communities experiencing significant economic development growth due to announced projects
with investments exceeding $2,000,000,000 for supporting critical infrastructure improvements,
such as water and sewer requirements, for continued economic development.”

RECOMMENDED KEDFA LOAN AMOUNT: | $30,000,000 |

Ownership (20% or more):  Local government entity
Active State Participation at the Project Site: N/A
Unemployment Rate: County: 6.3% Kentucky: 5.6%

Special Conditions:
None

Additional Notes:

The loan amount exceeds the maximum KEDFA guideline of $500,000. The interest rate is lower than the established rates
in the KEDFA guidelines. The term and matching participation are outside the scope of the guidelines. Additionally, upfront
financing will occur instead of the guideline to fund when the project is complete. The application and 1% commitment fee will
be waived, but the approved company will be required to pay all closing costs, including attorney’s fees. Funding for the
project was included in the budget as approved by the 2024 Regular Session of the General Assembly. Staff recommends

exceptions to all of the policies/guidelines listed.

Recommendation:
Staff recommends approval of this KEDFA loan subject to the terms set forth in this report.






KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

Date:

Approved Company:

City:

Prelim Resolution #:

Activity:
Bus. Dev. Contact:

Project Description:

KRA REPORT - PRELIMINARY APPROVAL

August 27, 2026
Toyotetsu Mid America, LLC

Owensboro County: Daviess
KRA-I-26-120930

Manufacturing

D. Sova DFS Staff: C. Pennington

Toyotetsu Mid America, LLC's facility in Owensboro is over 20 years old and
is considering an upgrade to its operational capacity and equipment in order
to remain competitive in the automotive industry. The project includes
investments in modern equipment and automation as well as operation
changes to increase production. The company hopes to have the project
complete by the end of Q2 in 2028.

The project would not be economically feasible without the incentives, and
the company considers the incentives important to grow its capacity in
Kentucky.

Number of full-time jobs at the project location as of the application date: 639
paying average hourly wages, excluding benefits, of: $25.02
Negotiated job retention percentage: | 90% |

(Required to be at least 85% of employment as of preliminary approval)

Select Owned or Leased

Maximum Recoverable

Anticipated Equipment and Related Costs (50% eligible) Total Investment
Land $0 $0
Building (new construction/additions) $0 $0
Improvements (existing buildings) $7,045,351 $14,090,702
Equipment and related costs (including installation costs) $13,500,000 $27,000,000
Other related costs $0 $0
TOTAL $20,545,351 $41,090,702
Maximum Amount of Eligible Costs: $20,545,351
TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: | $1,000,000 |
Financing:

Source Amount
Bank Loan $41,090,702
TOTAL $41,090,702

Ownership (20% or more):

Toyotetsu America, Inc. Somerset, KY

Active State Participation at the project site: None



Unemployment Rate
County: 5.2% Kentucky: 5.6%

Special Conditions: None






KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
ECONOMIC DEVELOPMENT FUND (EDF)

KENTUCKY PRODUCT DEVELOPMENT INITIATIAVE (KPDI) PROGRAM OF 2024 - Round 2

Date:

Grantee:
Beneficiary:

City:

Activity:

Bus. Dev. Contact:

Project Description:

PROJECT REPORT

August 27, 2026 Fl Number: 120837
Nicholas County Fiscal Court

Bourbon County-Nicholas County Joint Economic Development Authority

Carlisle County: Nicholas
Manufacturing
A. Chilton DFS Staff: C. Pennington

Formerly known as the Finfrock property, the Bourbon County-Nicholas County Joint Economic
Development Authority purchased the site using KPDI funds in 2022. This project will focus on site
improvements to the recently established Bourbon County-Nicholas County Regional Industrial
Park. This portion of the project will focus on the construction of 3,500 linear feet of gravity sanitary
sewer and pump station to provide additional capacity to serve the site and site grading and
earthwork for 40 acres of the property in preparation for a future rail storage yard.

This is a regional project with support from Bourbon and Nicholas Counties.

The project was identified by an independent site selection consultant as having the potential for
future investment/location of an economic development project.

Anticipated Project investment - Owned Total Investment

Infrastructure Extensions/Improvements $1,160,000

Site Preparation $2,832,700

TOTAL $3,992,700

Anticipated Project Funding Amount

Economic Development Fund Grant (State) $3,393,795

Local Match $509,069

Bank Loan $89,836

TOTAL $3,992,700

Other Terms: In accordance with the grant agreement, disbursement requests may be submitted no more than
monthly requesting funds to be disbursed on a reimbursement basis. Supporting documentation of
invoices, proof of payment, matching funds, etc. and a progress report will be required to be
submitted with each request. Upon staff's review and approval of all documentation, funds will be
disbursed to the local government entity to provide to the project applicant.

Local Match % of State Participation | 15% |
RECOMMENDED ECONOMIC DEVELOPMENT FUND AMOUNT: | $3,393,795 |

Recommendation:

Staff recommends approval of this KPDI-EDF grant subject to the terms set forth in this report and the recommendation letter
from the Secretary of the Cabinet for Economic Development (CED). In accordance with KRS 154.12-100, KEDFA's
approval of this grant is subject to CED's receipt of the Secretary of the Finance and Administration Cabinet's concurrence to
CED's use of the funds for this project.






KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
ECONOMIC DEVELOPMENT FUND (EDF)
KENTUCKY PRODUCT DEVELOPMENT INITIATIAVE (KPDI) PROGRAM OF 2024 - Round 2

PROJECT REPORT
Date: August 27, 2026 Fl Number: 120897
Grantee: Trigg County Fiscal Court
Beneficiary: Cadiz-Trigg County Industrial Development Authority, Inc.
City: Cadiz County: Trigg
Activity: Manufacturing
Bus. Dev. Contact: S. Moseley DFS Staff: B. Dolan

Project Description:  The Cadiz-Trigg County Industrial Development Authority, Inc. is looking to continue developing the
I-24 Business Park as the official Gateway to Land Between the Lakes and abundant opportunity.
The project will provide direct access to 57 acres for continued industrial development through a
new access road that will provide additional access to the Interstate 24 Business Park acreage that
will allow direct access into the middle of the park.

The project was identified by an independent site selection consuitant as having the potential for
future investment/location of an economic development project.

Anticipated Project Investment - Owned Total Investment

Road Improvements $1,026,965

TOTAL $1,026,965

Anticipated Project Funding Amount

Economic Development Fund Grant (State) $905,336

Bank Loan $8,462

Local Match $113,167

TOTAL $1,026,965

Other Terms: tn accordance with the grant agreement, disbursement requests may be submitted no more than

monthly requesting funds to be disbursed on a reimbursement basis. Supporting documentation of
invoices, proof of payment, matching funds, etc. and a progress report will be required to be
submitted with each request. Upon staff's review and approval of all documentation, funds will be
disbursed to the local government entity to provide to the project applicant.

Local Match % of State Participation | 12.5% |

RECOMMENDED ECONOMIC DEVELOPMENT FUND AMOUNT: | $905,336 ]

Recommendation:

Staff recommends approval of this KPDI-EDF grant subject to the terms set forth in this report and the recommendation letter
from the Secretary of the Cabinet for Economic Development (CED). In accordance with KRS 154.12-100, KEDFA's
approval of this grant is subject to CED’s receipt of the Secretary of the Finance and Administration Cabinet's concurrence to
CED's use of the funds for this project.






KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
ECONOMIC DEVELOPMENT FUND (EDF)
KENTUCKY PRODUCT DEVELOPMENT INITIATIAVE (KPDI) PROGRAM OF 2024 - Round 2

PROJECT REPORT
Date: August 27, 2026 Fi Number: 120790
Grantee: Daviess County Fiscal Court
Beneficiary: City of Owensboro
City: Owensboro County: Daviess
Activity: Manufacturing
Bus. Dev. Contact: A. Chilton DFS Staff: J. Gearon
Project Description: Daviess County Fiscal Court, on behalf of the City of Owensboro, is requesting funding for

completing the next phase of development for the 121-acre Massie Site to include: Wetland
Delineation, Threatened and Endangered Species Study, Phase | Archaeological Study, Cultural
Historic Survey, Geotechnical Report for entrance and pad, Site Plan, and Construction of the pad
and entrance.

The project was identified by an independent site selection consultant as having the potential for
future investment/location of an economic development project.

Anticipated Project Investment - Owned Total Investment
Due diligence study $118,000
Site preparation $2,556,967
Site planning $150,000
TOTAL $2,824,967
Anticipated Project Funding Amount
Economic Development Fund Grant (State) $1,000,000
Local Match $200,000
City of Owensboro $1,624,967
TOTAL $2,824,967
Other Terms: In accordance with the grant agreement, disbursement requests may be submitted no more than

monthly requesting funds to be disbursed on a reimbursement basis. Supporting documentation of
invoices, proof of payment, matching funds, etc. and a progress report will be required to be
submitted with each request. Upon staff's review and approval of all documentation, funds will be
disbursed to the local government entity to provide to the project applicant.

Local Match % of State Participation | 20% |

RECOMMENDED ECONOMIC DEVELOPMENT FUND AMOUNT: | $1,000,000 |

Recommendation:

Staff recommends approval of this KPDI-EDF grant subject to the terms set forth in this report and the recommendation letter from the
Secretary of the Cabinet for Economic Development (CED). In accordance with KRS 154.12-100, KEDFA's approval of this grant is
subject to CED's receipt of the Secretary of the Finance and Administration Cabinet's concurrence to CED's use of the funds for this

project.






MEMORANDUM

TO: KEDFA Board Members

FROM: Craig Kelly, Senior Compliance Manager@(
Compliance Division

DATE: August 27, 2026
SUBJECT: KEIA Extensions

The following companies have requested additional time to complete the projects:

Company County Extension
Belmark, Inc. Allen 12 Months
Campari America LLC Anderson 12 Months
Carhartt Customer Service Center Hopkins 12 Months
Kroger Limited Partnership Il dba Country Oven 12 Months
Bakery Warren
Green Mountain Energy LLC McCracken 12 Months
Grissan RNG1 LLC Marion 12 Months
Mubea, Inc. Boone 12 Months
Shelbyville Battery Manufacturing LLC Shelby 12 Months
VM-K LLC Warren 12 Months

Staff recommends approval.






KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

KEIA REPORT
Date: August 27, 2026
Approved Company: Michelin North America, Inc. dba American Synthetic Rubber
City: Louisville County: Jefferson
Activity: Manufacturing Resolution #: KEIA-27-120940
Bus. Dev. Contact: B. Petty DFS Staff: E. Patrick

Project Description:  American Synthetic Rubber, a division of Michelin North America, Inc.,
manufactures state-of-the-art synthetic rubbers exclusively for the Michelin
group. The company plans to upgrade its current facility, located in
Jefferson County, by adding a new administration building to house plant

staff.
Facility Details: Expanding existing operations
Anticipated Project Investment Eligible Costs Total Investment
Land 30 $0
Building Construction $4,085,000 $5,490,000
Electronic Processing Equipment $0 $0
Research & Development Equipment $0 $0
Flight Simulation Equipment $0 $0
Other Equipment $0 $1,810,000
Other Start-up Costs $0 $0
TOTAL $4,085,000 $7,300,000

Ownership (20% or more):
Publicly Traded

Other State Participation: None

Unemployment Rate:
County: 5.6% Kentucky: 5.6%

Existing Presence in Kentucky:
Jefferson County

Approved Recovery Amount:
Construction Materials and Building Fixtures: $100,000

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: | $100,000







KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
KBI REPORT - PRELIMINARY APPROVAL

Date: August 27, 2026

Approved Company: Restaurant Supply Chain Solutions, LLC

City: Louisville County: Jefferson

Activity: Headquarters Prelim Resolution #: KBI-IL-26-120936
Operations

Bus. Dev. Contact: D. Milbern DFS Staff: B. Dolan

Project Description:  Restaurant Supply Chain Solutions, LLC is a Louisville, Kentucky-based
supply chain management organization serving the world's largest quick-
service restaurant brands. The company is considering a relocation of its
headquarters location within Louisville.

Facility Details: Expanding existing operations
Anticipated Project Investment - Leased Eligible Costs Total Investment
Rent $2,460,000 $4,920,000
Building/Improvements $6,477,110 $6,477,110
Equipment $0 $0
Other Start-up Costs $0 $0
TOTAL $8,937,110 $11,397,110
NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:
Average Hourly Wage
Target (Including Annual Approved
Year Job Target Employee Benefits) Cost Limitation
As of Activation Date 19 $86.80

1 20 $86.80 $100,000

2 21 $86.80 $100,000

3 22 $86.80 $100,000

4 23 $86.80 $100,000

5 24 $86.80 $100,000

6 25 $86.80 $100,000

7 26 $86.80 $100,000

8 27 $86.80 $100,000

9 28 $86.80 $100,000

10 29 $86.80 $100,000

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: | $1,000,000 |




Incentive Type: Statutory Minimum Wage Requirements:
Other Base hourly wage: $21.75
Total hourly compensation: $25.01

Ownership (20% or more): None
Active State Participation at the project site: None

Requested Wage Assessment / Local Participation:
State: 2.1%
Local: 1% Louisville Metro

Unemployment Rate:
County: 5.6% Kentucky: 5.6%

Existing Presence in Kentucky:
Jefferson County

Special Conditions:

The company will be required to maintain a base employment equal to the number of full-time
employees subject to Kentucky income tax as of the date of preliminary approval. The company
reported 102 full-time employees subject to Kentucky income tax as of the application date.

The project will include multiple locations within city of Louisville. Only investment costs incurred at
13550 Triton Park Blvd will be considered towards calculating eligible costs. Employees and their
respective wages at the locations included in the project definition will be eligible for compliance.






KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

KEIA REPORT
Date: August 27, 2026
Approved Company: Restaurant Supply Chain Solutions, LLC
City: Louisville County: Jefferson
Activity: Headquarters Resolution #: KEIA-27-120937
Operations
Bus. Dev. Contact: D. Milbern DFS Staff: B. Dolan

Project Description:  Restaurant Supply Chain Solutions, LLC is a Louisville, Kentucky-based
supply chain management organization serving the world's largest quick-
service restaurant brands. The company is considering a relocation of its
headquarters location within Louisville.

Facility Details: Expanding existing operations
Anticipated Project Investment Eligible Costs Total Investment
Rent $0 $4,920,000
Building Construction $1,295,912 $6,477,110
Electronic Processing Equipment $0 $0
Research & Development Equipment $0 $0
Flight Simulation Equipment $0 $0
Other Equipment $0 $0
Other Start-up Costs $0 $0
TOTAL $1,295,912 $11,397,110
Approved Recovery Amount:

Construction Materials and Building Fixtures: $50,000
TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: | $50,000

See KBI file (KBI-IL-26-120936) for Ownership, Other State Participation and Unemployment Rate.






KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

Date:

Approved Company:
City:

Activity:

Bus. Dev. Contact:

Project Description:

KBI REPORT - PRELIMINARY APPROVAL

August 27, 2026
Megafit Meals, LLC

Calvert City County: Marshall
Manufacturing Prelim Resolution #: KBI-I-26-120931
D. Sova DFS Staff: C. Pennington

Megafit Meals, LLC started in a small space within a local restaurant and
has since grown into a multi-million-dollar operation that manufactures,
packages, and distributes frozen prepared meals to customers nationwide.

The company is considering an expansion of operations in Marshall County.

Facility Details: Expanding existing operations

Anticipated Project Investment - Owned Eligible Costs Total Investment
Land $1,000,000 $1,000,000
Building/Improvements $8,100,000 $8,100,000
Equipment $100,000 $100,000
Other Start-up Costs $50,000 $50,000
TOTAL $9,250,000 $9,250,000

NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:

Average Hourly Wage

Target (Including Annual Approved

Year Job Target Employee Benefits) Cost Limitation
As of Activation Date 10 $25.01
1 20 $25.01 $25,000
2 30 $25.01 $25,000
3 40 $25.01 $25,000
4 40 $25.01 $25,000
5 40 $25.01 $25,000
6 40 $25.01 $25,000
7 40 $25.01 $25,000
8 40 $25.01 $25,000
9 40 $25.01 $25,000
10 40 $25.01 $25,000
TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: | $250,000 |




Incentive Type: Statutory Minimum Wage Requirements:
Other Base hourly wage: $21.75
Total hourly compensation: $25.01

Ownership (20% or more):
Vasili Georgiou Benton, KY
Panagiotis Georgiou  Gilbertsville, KY

Active State Participation at the project site: None

Requested Wage Assessment / Local Participation:
State: 2.1%
Local: 0.6% Marshall County
0.2% Calvert City

Unemployment Rate:
County: 5.8% Kentucky: 5.6%

Existing Presence in Kentucky:
Marshall County

Special Conditions:

The company will be required to maintain a base employment equal to the number of full-time
employees subject to Kentucky income tax as of the date of preliminary approval. The company
reported 110 full-time employees subject to Kentucky income tax as of the application date.

The project will include multiple locations within Marshall County. Only investment costs incurred at
Truck Plaza Lane will be considered towards calculating eligible costs. Employees and their
respective wages at the locations included in the project definition will be eligible for compliance.






KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
KBI REPORT - PRELIMINARY APPROVAL

Date: August 27, 2026

Approved Company: Freeman Automation LLC

City: Hickory County: Graves
Activity: Manufacturing Prelim Resolution #: KBI-I-26-120928
Bus. Dev. Contact: D. Sova DFS Staff: C. Pennington

Project Description:  Freeman Automation LLC is a manufacturer of electrical control panels for
industrial machinery. Having outgrown its current location, the company is
considering an expansion into Graves County.

Facility Details: Expanding existing operations
Anticipated Project Investment - Owned Eligible Costs Total Investment
Land $50,000 $50,000
Building/Improvements $620,000 $620,000
Equipment $225,000 $225,000
Other Start-up Costs $105,000 $105,000
TOTAL $1,000,000 $1,000,000
NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:
Average Hourly Wage
Target (Including Annual Approved Cost
Year Job Target Employee Benefits) Limitation
As of Activation Date 10 $35.75
1 10 $35.75 $26,600
2 10 $35.75 $26,600
3 12 $35.75 $26,600
4 14 $35.75 $26,600
5 16 $35.75 $26,600
6 16 $35.75 $26,600
7 16 $35.75 $26,600
8 16 $35.75 $26,600
9 16 $35.75 $26,600
10 16 $35.75 $26,600
11 17 $35.75 $26,600
12 18 $35.75 $26,600
13 18 $35.75 $26,600
14 19 $35.75 $26,600
15 20 $35.75 $27,600

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: | $400,000 |




Incentive Type: Statutory Minimum Wage Requirements:
Heritage Base hourly wage: $14.50
Total hourly compensation: $16.68

Ownership (20% or more):
VDV Management Charleston, SC
Freeman Automation = Cunningham, KY

Active State Participation at the project site: None

Requested Wage Assessment / Local Participation:
State: 3.5%

Unemployment Rate:
County: 5.0% Kentucky: 5.6%

Existing Presence in Kentucky:
Carlisle County

Special Conditions:

The company will be required to maintain a base employment equal to the number of full-time
employees subject to Kentucky income tax as of the date of preliminary approval. The company
reported 6 full-time employees subject to Kentucky income tax as of the application date.






KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

Date: August 27, 2026
Approved Company: Lectrodryer, LLC
City: Richmond
Activity: Manufacturing

Bus. Dev. Contact: B. Petty

KBI REPORT - PRELIMINARY APPROVAL

County: Madison
Prelim Resolution #: KBI-1-26-120946
DFS Staff: E. Patrick

Project Description:  Lectrodryer, LLC is a leading designer and manufacturer of absorption-
based drying and purification systems for gases, liquids, and other process
fluids. LectroDryer hopes to pursue a facility expansion to support continued
growth and enhance operational capabilities.

Facility Details:

Expanding existing operations

Select Owned or Leased Eligible Costs Total Investment
Rent $0 $0
Building/Improvements $400,000 $400,000
Equipment $1,350,000 $1,350,000
TOTAL $1,750,000 $1,750,000
NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:
Average Hourly Wage
Target (Including Annual Approved Cost
Year Job Target Employee Benefits) Limitation
As of Activation Date 10 $28.84 ik

1 26 $28.84 $80,000

2 40 $28.84 $80,000

3 54 $28.84 $80,000

4 56 $28.84 $80,000

5 58 $28.84 $80,000

6 60 $28.84 $80,000

7 62 $28.84 $80,000

8 64 $28.84 $80,000

9 66 $28.84 $80,000

10 68 $28.84 $80,000
TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: | $800,000 |




Incentive Type: Statutory Minimum Wage Requirements:
Other Base hourly wage: $21.75
Total hourly compensation: $25.01

Ownership (20% or more):
Ted Warren Lexington, KY
John McPhearson Richmond, KY

Active State Participation at the project site: None

Requested Wage Assessment / Local Participation:
State: 2.1%
Local: 1% City of Richmond

Unemployment Rate:
County: 6.4% Kentucky: 5.6%

Existing Presence in Kentucky:
Madison County

Special Conditions:

The company will be required to maintain a base employment equal to the number of full-time
employees subject to Kentucky income tax as of the date of preliminary approval. The company
reported 57 full-time employees subject to Kentucky income tax as of the application date.






KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
KBI REPORT - PRELIMINARY APPROVAL

Date: August 27, 2026

Approved Company: Athena Hospitality Group, LLC

City: Florence County: Boone

Activity: Headquarters Prelim Resolution #: KBI-I1-26-120939
Operations

Bus. Dev. Contact: B. Petty DFS Staff: E. Patrick

Project Description:  Athena Hospitality Group, LLC is a hospitality ownership, development, and
management company formed in 2020. The company is considering the
development of a new corporate headquarters in Florence to support the
company's continued growth and to centralize its corporate, managerial,
and administrative functions.

Facility Details: Expanding existing operations

Anticipated Project Investment - Owned Eligible Costs Total Investment
Land $1,250,000 $1,250,000
Building/Improvements $2,650,000 $2,650,000
Equipment $1,320,000 $1,320,000
Other Start-up Costs $780,000 $780,000
TOTAL $6,000,000 $6,000,000

NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:

Average Hourly Wage
Target (Including Annual Approved
Year Job Target Employee Benefits) Cost Limitation
As of Activation Date 20 $64.50
1 20 $64.50 $70,000
2 25 $64.50 $90,000
3 28 $64.50 $100,000
4 30 $64.50 $102,000
5 45 $64.50 $123,000
6 45 $64.50 $123,000
7 45 $64.50 $123,000
8 45 $64.50 $123,000
9 45 $64.50 $123,000
10 45 $64.50 $123,000

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT l $1,100,000




Incentive Type: Statutory Minimum Wage Requirements:
Other Base hourly wage: $21.75
Total hourly compensation: $25.01

Ownership (20% or more):

Jayesh Patel Brentwood, TN
Devesh Patel Union, KY

Vimal Patel Baton Rouge, LA
Nisarg Desai Spring Hill, TN

Active State Participation at the project site: None

Requested Wage Assessment / Local Participation:
State: 2.1%
Local: 0.2% Boone County

0.75% City of Florence

Unemployment Rate:
County: 4.8% Kentucky: 5.6%

Existing Presence in Kentucky:
Boone County

Special Conditions:

The company will be required to maintain a base employment equal to the number of full-time
employees subject to Kentucky income tax as of the date of preliminary approval. The company
reported 14 full-time employees subject to Kentucky income tax as of the application date.






MEMORANDUM

TO: KEDFA Board Members

FROM: Cody Pennington (¥
Program Administration Division

DATE: August 27, 2026

SUBJECT: KBI Extensions

The following companies have previously received KBl preliminary approval and are

requesting approval of a time extension:

Company

Cintas Corporation No 2

Lighthouse Transportation Services, LLC
Mills Supply Company, Inc.

Safran Landing Systems Kentucky, LLC
Victory Foods, PBC

Shelbyville Battery Manufacturing LLC
IJW Whiskey Company, LLC

Load Covering Solutions Inc.

Kroger Limited Partnership |l dba Kenlake Foods
Worldwide Technologies, LLC

Highlands Diversified Services, Inc.
HVAC Distributing LLC

Staff recommends approval.

COUNTY

Henderson

Kenton
Jefferson
Boone
Carroll
Shelby
Shelby
Trigg
Calloway
Barren
Laurel
Graves

EXTENSION

3 Month
6 Month
12 Month
12 Month
12 Month
12 Month
12 Month
12 Month
12 Month
12 Month
12 Month
12 Month






KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
KBI REPORT - FINAL APPROVAL

Date: August 27, 2026
Preliminary Approval: August 26, 2021
Approved Company: R.C. Bigelow, Inc.

City: Jeffersontown County: Jefferson
Activity: Manufacturing Final Resolution #: KBI-F-26-23554
Bus. Dev. Contact: C. Dodd DFS Staff: C. Pennington

Project Description:  R.C. Bigelow, Inc. is a family owned, three generational company producing
two billion tea bags annually. The company moved its existing Kentucky facility
into a new facility to continue its rapid growth.

Eligible Costs Total Investment
Anticipated Project Investment - Owned $37,480,000 $53,000,000
NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:
Average Hourly Wage Target
(Including Employee Annual Approved
Year Job Target Benefits) Cost Limitation
As of Activation Date 24 $28.15
1 31 $28.15 $50,000
2 31 $28.15 $50,000
3 31 $28.15 $50,000
4 31 $28.15 $50,000
5 31 $28.15 $50,000
6 31 $28.15 $50,000
7 31 $28.15 $50,000
8 31 $28.15 $50,000
9 31 $28.15 $50,000
10 31 $28.15 $50,000
TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: | $500,000 ]
County Type: Statutory Minimum Wage Requirements:
Other Base hourly wage: $10.88

Total hourly compensation: $12.51

Special Conditions:
Maintain Base Employment: 126

Modifications since preliminary approval? Yes

State wage assessment has been updated to reflect the current rate. All other aspects of the project
remain the same.






KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
KBI REPORT - FINAL APPROVAL

Date: August 27, 2026
Preliminary Approval: December 12, 2024
Approved Company: Brooks Grading LLC

City: Brooks County: Bullitt
Activity: Agribusiness Final Resolution #: KBI-F-26-119328
Bus. Dev. Contact: S. Moseley DFS Staff: M. Elder

Project Description:  Brooks Grading LLC believes in the power of room to roam and regenerative
farming to produce high-quality chicken eggs. The company located in Bullitt
County to create an egg grading facility.

Eligible Costs Total Investment
Anticipated Project Investment - Owned $28,728,145 $28,728,145
NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:
Average Hourly Wage Target
(Including Employee Annual Approved
Year Job Target Benefits) Cost Limitation
As of Activation Date 60 $35.00
1 65 $35.00 $80,000
2 70 $35.00 $90,000
3 75 $35.00 $130,000
4 80 $35.00 $150,000
5 80 $35.00 $150,000
6 85 $35.00 $160,000
7 90 $35.00 $180,000
8 95 $35.00 $190,000
9 100 $35.00 $200,000
10 100 $35.00 $220,000
11 100 $35.00 $220,000
12 100 $35.00 $220,000
13 100 $35.00 $220,000
14 100 $35.00 $220,000
15 100 $35.00 $220,000
TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: | $2,650,000
County Type: Statutory Minimum Wage Requirements:
Enhanced Base hourly wage: $9.06

Total hourly compensation: $10.42
Special Conditions: None

Modifications since preliminary approval? Yes

The approved company name changed from HBF Grading LLC to Brooks Grading LLC. Total investment
and eligible costs have been updated based on the current projections. State wage assessment has been
updated to reflect the current rate. All other aspects of the project remain the same.






KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
KBI REPORT - FINAL APPROVAL

Date: August 27, 2026
Preliminary Approval: September 26, 2024
Approved Company: C & S Machine & Manufacturing Corp.

City: La Grange County: Oldham
Activity: Manufacturing Final Resolution #: KBI-F-26-119028
Bus. Dev. Contact: A. Luttner DFS Staff: B. Dolan

Project Description:  C & S Machine and Manufacturing Corp. is an ISO 9001 certified company
competing as a single-source manufacturer providing vertically integrated
solutions for OEMs and companies in the industry. The company located in a
new facility in Oldham County.

Eligible Costs Total Investment
Anticipated Project Investment - Owned $17,345,093 $18,995,137
NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:
Average Hourly Wage Target
(Including Employee Annual Approved Cost
Year Job Target Benefits) Limitation
As of Activation Date 55 $30.48 e
1 55 $30.48 $90,000
2 55 $30.48 $90,000
3 55 $30.48 $95,000
4 55 $30.48 $95,000
5 55 $30.48 $100,000
6 55 $30.48 $100,000
7 55 $30.48 $100,000
8 55 $30.48 $110,000
9 55 $30.48 $110,000
10 55 $30.48 $110,000
TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: | $1,000,000 |
County Type: Statutory Minimum Wage Requirements:
Other Base hourly wage: $10.88

Total hourly compensation: $12.51

Special Conditions:
Maintain Base Employment: 57

Modifications since preliminary approval? Yes
The statewide maintenance requirement has been removed and a base employment requirement has

been added. Total investment and eligible costs have been updated based on the current projections.
State wage assessment has been updated to reflect the current rate. All other aspects of the project
remain the same.






Kentucky Angel Investment Tax Credit Projects Report

August 2026
Projected Potential
Qualified Investor Qualified Small Business County Investment Tax Credit
Tyler James Keller ScrubSync, Inc. Jefferson $100,000 $25,000
1 Projects 1 1 $100,000 $25,000
1 investors
Note: F  eatend X Projected Credits - To Date (51,044,902)
ote: For each calendar year, the ) .

total amount of tax credits available RECIa'm.ed Credits . $5,311
for the Kentucky Angel Investment Act Net Obligated Credits ($1,039,591)
program shall not exceed $3,000,000.
The total amoun? of.t.ax credits B Credit Limit 53'000'000
approved for an individual Qualified i .
Investor in a calendar year shall not Net Obllgated Credits ($1'039'591)

Remaining Credits $1,960,409

exceed $200,000 in aggregate.

lof1l






Kentucky Small Business Tax Credit (KSBTC) Projects Report

August 2026
Average  Qualifying

Beginning Eligible Hourly  Equipment/ Tax Credit
Small Business County Employment Positions Wage Technology Amount
Beacon of Light Family
Chiropractic, PLLC Bell 1 1 $15.00 $69,995 $3,500
Bryant's Plumbing&HVAC L.L.C. Laurel 2 4 $20.25 $68,749 $14,000
Dark Arts Whiskey House LLC Fayette 15 6 $26.68 $23,660 $21,000
Helios Aerosystems, LLC Fayette 4 1 $33.65 $5,048 $3,500
Pat Juett Heating & Air
Conditioning, Inc. Scott 8 1 $16.00 542,998 $3,500
Premier Collision Center LLC lefferson 0 8 $45.34 $49,400 $25,000
TGH Machine & Welding, LLC Breckinridge 13 3 $26.33 $33,892 $10,500
7 6 24 Total $293,742 $81,000
Note: The tax credit amount will be equal to the lesser of $3,500 per eligible Fiscal Year Credit Limit $3,000,000
position or the total eligible qualifying equipment/technology amount, with FYTD KSBTC Approvals $59,500
a maximum tax credit of $25,000 per applicant for each calendar year. Per FYTD KSFTC Approvals $37,500
KRS 154.60-020, the total sum of tax credits awarded for Kentucky Small Current KSBTC Request $81,000
Business Tax Credit (KSBTC) and Kentucky Selling Farmer Tax Credit {KSFTC) Current KSFTC Request $25,000
projects in each state fiscal year shall be capped at $3,000,000. Remaining FY Credits $2,797,000
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Kentucky Selling Farmer Tax Credit (KSFTC) Projects Report

August 2026
Qualifying Agricultural Tax Credit

Selling Farmer County Buyer Type Assets Amount

Actively

Engaged
Robin K Tudor and John Tudor Madison Farmer $1,030,000 $25,000
1 1 $1,030,000 $25,000
Note: The tax credit amount will be equal to 5% of the total qualifying Fiscal Year Credit Limit $3,000,000
agricultural assets amount, with a maximum tax credit of $25,000 per
applicant for each calendar year and $100,000 lifetime for sales to Actively FYTD KSBTC Approvals $59,500
Engaged Farmers, and $50,000 per applicant for each calendar year and FYTD KSFTC Approvals $37,500
$200,000 lifetime for sales to Beginning Farmers. Per KRS 154.60-020, the Current KSBTC Request $81 000
total sum of tax credits awarded for Kentucky Small Business Tax Credit !
{KSBTC) and Kentucky Selling Farmer Tax Credit (KSFTC) projects in each Current KSFTC Request $25,000
state fiscal year shall be capped at $3,000,000. Remaining FY Credits $2,797,000
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MEMORANDUM

TO: KEDFA Board

FROM: Joseph Gearon, Director S () .
DATE: August 27, 2026

RE: SSBCI Signature Authorization

The United States Department of Treasury has approved and allocated funds to
Kentucky for the State Small Business Credit Initiative (SSBCI) program. Kentucky’s
program (KSBCI 2.0) allows for the implementation of the Kentucky Venture Capital
Program, the Kentucky Collateral Support Program and the Kentucky Loan
Participation Program.

Resolution No. 2026-SSBCI-01 authorized Kylee Palmer, Tim Back and Joseph Gearon
as authorized signatories for disbursement of funds for the SSBCI program.

Staff requests authorization of Resolution No. 2026-SSBCI-03 to update the authorized
signatories by removing Kylee Palmer and Tim Back and adding Michelle Elder and
Krista Harrod.

Attachment






EMORANDUM

TO: KEDFA Board Members
FROM: Shannon MacDonald, Finance and Personnel Directw
DATE: August 27, 2026

SUBJECT: Payment Authorization for Cabinet Members

Certain staff members are authorized to direct the disbursement of Kentucky Economic
Development Finance Authority (KEDFA) funds held in accounts with the Bank of New
York Mellon (BNY). BNY requires approval from two authorized staff members before
any funds may be disbursed. The attached authorization listing has been updated to
remove four former Cabinet members and add four current Cabinet members.

Staff is requesting approval of the updated listing authorizing the designated Cabinet
members to provide instructions and directions to BNY regarding the disbursements of
funds on behalf of KEDFA.






RESOLUTION
OF THE
KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
TO RECOGNIZE THE SERVICE OF
KYLEE PALMER
AS AMEMBER OF THE CABINET

WHEREAS, KYLEE PALMER since November 16, 2014, has served the people of the
Commonwealth as a highly professional, dedicated member of the Kentucky Cabinet for Economic
Development; and

WHEREAS, the members and staff of the Kentucky Economic Development Finance Authority
desire to recognize and acknowledge the outstanding personal and professional contributions and
accomplishments of KYLEE PALMER during her tenure with the Cabinet for Economic Development;
and

WHEREAS, the Kentucky Economic Development Finance Authority also desires to recognize
KYLEE PALMER’s conscientious dedication to improving and promoting the health and general welfare
of the people of the Commonwealth of Kentucky through economic development; and

WHEREAS, the Kentucky Economic Development Finance Authority desires to honor KYLEE

PALMER by adopting this Resolution as 2 commendation of the outstanding work she has performed;

NOW, THEREFORE, the Kentucky Economic Development Finance Authority HEREBY
RESOLVES as follows:

KYLEE PALMER has been invaluable to the Kentucky Economic Development Finance
Authority, the Cabinet for Economic Development and the People of the Commonwealth of Kentucky
because of her contribution to the initiation, promotion, and implementation of economic development
projects in the Commonwealth of Kentucky. The Kentucky Economic Development Finance Authority
appreciates KYLEE PALMER’s dedication to the Cabinet for Economic Development and her
contributions toward making KEDFA successful in growing the economy of Kentucky.

INTRODUCED, SECONDED, READ, and ADOPTED at a duly convened meeting of the Kentucky
Economic Development Finance Authority, held on the 27* day of August, 2026, signed by the Chair as
evidence of her approval, duly enrolled and declared to be in full force and effect.

JEAN HALE, CHAIR

Kentucky Economic Development Finance Authority
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