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• Strategic vision for downtown
• Increased number of jobs and employment tax revenue
• Increased business licenses & permit revenues
• Increased sales tax revenue 
• Increased property values 
• Healthier economy generating new and expanded business/services opportunities
• Preservation and respect of built environment
• Enhanced quality of public improvements
• Positive perception of downtown and community
• Increased heritage tourism opportunities
• Increased opportunity for Arts and entertainment 
• Upper story housing developments and living space
• Educational resources for community leaders in planning and economic development 
• Impetus for public improvements and grant dollars 

Benefits for Local Government



Benefits for Business Owners,
Civic Pride 
New/renewed/repeated exposure 
Increased variety of services 
Healthier economy generates new and more business opportunities 
Increased business mix
Increased foot traffic, new customers 
Improved image, creates new market 
Technical assistance and services 

Property Owners,
Increased occupancy rates 
Increased property values 
Reduced number of vacant storefronts 
Rent stability 
Vandalism and crime deterrent 
Assistance with tax credits, grants, loan programs, 
design,  
Improved image of downtown 
Communication with other property owners 
New uses on upper floors 
Adaptive reuse

and Local Residents/Consumers
Authentic Experiences
Sense of Place 
Opportunity to participate and volunteer 
Enhanced marketplace 
Pride in downtown 
Social and cultural activities 
Historical awareness 
Enhanced communication within the community 















Federal Historic Preservation 

Tax Credit Program
Preserves Historic Buildings

Stimulates Private Investment

Creates Jobs

Revitalizes Communities

This program has leveraged over  $109 Billion in private investment to 

preserve and reuse over 46,000 historic properties since 1976.



This federal HTC can often be utilized in tandem 

with the Kentucky Historic Preservation Tax 

Credit, a key provision that strengthens use and 

effectiveness of both programs. For the state 

credit in 2020, KHC received a record 153 

applications from 22 counties, with 127 of these 

approved pending completion of the work. These 

approved projects represent $161,582,277 in 

proposed private investment in rehabilitation. 

Since implemented in 2005, through 2020, the 

state tax credit has resulted in 1,091 buildings 

rehabilitated across Kentucky and $663 million of 

private funds invested in historic buildings, 

leveraged through $49 million in credits.







EIGHT GUIDING PRINCIPLES
The National Main Street Center's experience in helping communities bring their downtowns back to life has

shown time and time again that the Main Street Four Point Approach succeeds only when combined with the

following eight principles:

Comprehensive: A single project cannot revitalize a downtown. An ongoing series of initiatives is vital to build

community support and create lasting progress.

Incremental: Small projects make a big difference. They demonstrate that “things are happening” and hone

the skills and confidence the program will need to tackle more complex problems.

Self-Help: Only local leadership can initiate long-term success by fostering and demonstrating community

involvement and commitment to the revitalization effort

.

Public/Private Partnerships: The support and expertise of both the public and private sector is necessary for

an effective partnership

.

Capitalizing on Existing Assets: A key goal is to help communities recognize and make the best use of their

unique offerings. Local assets provide the solid foundation for a successful program.

Quality: From storefront design to special events, quality must always be the main goal.

Change: Changing community attitudes and habits is essential for success. A carefully planned Main Street

program will shift public perceptions and practices to support and sustain the revitalization process.

Action-Oriented: Frequent, visible changes in the look and activities of the downtown will reinforce the

perception of positive change. Small but dramatic improvements show that the revitalization effort in

underway





2020 Community Reinvestment Statistics 

Net New Jobs                                                                                 842 
Net New Businesses                                                                     122
Rehabilitation Projects                                                                   66
Amount invested in building rehabilitations            $34,879,756
New construction                                                          $  8,035,000
Private investment                                                        $28,129,794
Public investment                                                          $ 17,371,590
Volunteer hours                                           22,299 =  $      515,107

2020 Total reinvestments   $45,501,384





Kitty.Dougoud@ky.gov


