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October 31, 2017

The Honorable Matthew G. Bevin, Governor
Office of the Governor

700 Capital Avenue, Suite 100

Frankfort, Kentucky 40601

RE: Kentucky Enterprise Initiative Act Annual Report
Dear Governor Bevin:

Pursuant to KRS 154.31-030, which pertains to projects approved under the Kentucky Enterprise
Initiative Act (KEIA), the Kentucky Economic Development Finance Authority (KEDFA) must
prepare a report for the Legislative Research Commission and the Governor within one hundred
twenty days after the end of each fiscal year. The report includes a list of all companies approved
for KEIA incentives during the fiscal year.

Enclosed is the KEIA annual report for the fiscal year ending June 30, 2017. KEDFA approved a
total of 56 projects in 30 counties for KEIA incentives. Eligibility for sales and use tax refunds
totaling $17,077,000.00 of the $20,000,000 available were approved for the purchase of
construction materials and building fixtures. Eligibility for sales and use tax refunds totaling
$3,299,000 of the $5,000,000 available were approved for the purchase of research and
development and electronic processing equipment. For fiscal year ending June 30, 2017, the total
KEIA refunds issued by the Division of Sales and Use Tax within the Department of Revenue was
$4,866,944.67 to 29 companies.

If you have any questions regarding the report, please contact me at (502) 782-1987.

Sincerely§§

Katie Smith, Executive Director
Office Financial Services

ThinkKentucky.com K@?tu y An Equal Opportunity Employer M/F/D
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CABINET FOR ECONOMIC DEVELOPMENT

Matthew G. Bevin Old Capitol Annex Terry R. Gill, Jr.

Governor 300 West Broadway Secretar
Frankfort, Kentucky 40601 y

ThinkKentucky.com

October 31, 2017

David Byerman, Director
Legislative Research Commission
700 Capital Avenue

Frankfort, Kentucky 40601

RE: Kentucky Enterprise Initiative Act Annual Report
Dear Mr. Byerman:

Pursuant to KRS 154.31-030, which pertains to projects approved under the Kentucky Enterprise
Initiative Act (KEIA), the Kentucky Economic Development Finance Authority (KEDFA) must
prepare a report for the Legislative Research Commission and the Governor within one hundred
twenty days after the end of each fiscal year. The report includes a list of all companies approved
for KEIA incentives during the fiscal year.

Enclosed is the KEIA annual report for the fiscal year ending June 30, 2017. KEDFA approved a
total of 56 projects in 30 counties for KEIA incentives. Eligibility for sales and use tax refunds
totaling $17,077,000.00 of the $20,000,000 available were approved for the purchase of
construction materials and building fixtures. Eligibility for sales and use tax refunds totaling
$3,299,000 of the $5,000,000 available were approved for the purchase of research and
development and electronic processing equipment. For fiscal year ending June 30, 2017, the total
KEIA refunds issued by the Division of Sales and Use Tax within the Department of Revenue was
$4,866,944.67 to 29 companies.

If you have any questions regarding the report, please contact me at (502) 782-1987.
Sincerely,

Ut D

Katie Smith, Executive Director
Office Financial Services
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An Equal Opportunity Employer M/F/D
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