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October 31, 2019

The Honorable Matthew G. Bevin, Governor
Office of the Governor

700 Capital Avenue, Suite 100

Frankfort, Kentucky 40601

RE: Kentucky Enterprise Initiative Act Annual Report
Dear Governor Bevin:

Pursuant to KRS 154.31-030, which pertains to projects approved under the Kentucky Enterprise
Initiative Act (KEIA), the Kentucky Economic Development Finance Authority (KEDFA) must
prepare a report for the Legislative Research Commission and the Governor within one hundred
twenty days after the end of each fiscal year. The report includes a list of all companies approved
for KEIA incentives during the fiscal year.

Enclosed is the KEIA annual report for the fiscal year ending June 30, 2019. KEDFA approved a
total of 32 projects in 20 counties for KEIA incentives. Eligibility for sales and use tax refunds
totaling $19,613,000.00 of the $20,000,000 available were approved for the purchase of
construction materials and building fixtures. Eligibility for sales and use tax refunds totaling
$475,000 of the $5,000,000 available were approved for the purchase of research and
development and electronic processing equipment. For fiscal year ending June 30, 2019, the total
KEIA refunds issued by the Division of Sales and Use Tax within the Department of Revenue was
$5,060,423.47 to 27 companies.

If you have any questions regarding the report, please contact me at (502) 782-1987.
Sincerely,

Katie Smith, Commissioner
Department for Financial Services
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October 31, 2019

Jay E. Hartz, Director

Legislative Research Commission
700 Capital Avenue

Frankfort, Kentucky 40601

RE: Kentucky Enterprise Initiative Act Annual Report
Dear Director Hartz:

Pursuant to KRS 154.31-030, which pertains to projects approved under the Kentucky Enterprise
Initiative Act (KEIA), the Kentucky Economic Development Finance Authority (KEDFA) must
prepare a report for the Legislative Research Commission and the Governor within one hundred
twenty days after the end of each fiscal year. The report includes a list of all companies approved
for KEIA incentives during the fiscal year.

Enclosed is the KEIA annual report for the fiscal year ending June 30, 2019. KEDFA approved a
total of 32 projects in 20 counties for KEIA incentives. Eligibility for sales and use tax refunds
totaling $19,613,000.00 of the $20,000,000 available were approved for the purchase of
construction materials and building fixtures. Eligibility for sales and use tax refunds totaling
$475,000 of the $5,000,000 available were approved for the purchase of research and
development and electronic processing equipment. For fiscal year ending June 30, 2019, the total
KEIA refunds issued by the Division of Sales and Use Tax within the Department of Revenue was
$5,060,423.47 to 27 companies.

If you have any questions regarding the report, please contact me at (502) 782-1987.
Sincerely,

ok

Katie Smith, Commissioner
Department for Financial Services
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Kentucky Enterprise Initiative Act (KEIA) Fiscal Year 2019 Annual Report

| Research and Development & Electronic Processing Construction Materials and Building Fixtures Total
i L Tota ; T ; ) I
County Projects New Jobs Projected Eligible Investment _ Eligible Refund Eligible Investment Eligible Refund Total investment Eligible Refund

_BARREN 1 ] 75 5 1,500,000.00 $ 50,000.00 $ 6,600,000.00 $ 50,000.00
BOONE 2 135 S 2,334,137.00 $ 120,000.00 $ 17,637,887.00 S 120,000.00
BOYLE 1 62 S 1,172,118.00 S 4,851,877.00 $ 250,000.00 $ 9,639,573.00 $ 250,000.00
BULLITT 1 22 S 3,500,000.00 200,000.00 $ 43,000,000.00 $ 1,000,000.00 $ 101,700,000.00 $  1,200,000.00
CLARK 2 77 S 500,000.00 25,000.00 $ 6,925,000.00 $ 215,000.00 $ 55,644,167.00 $ 240,000.00
DAVIESS 1 2 S 750,000.00 $ 30,000.00 S 1,213,000.00 $ 30,000.00
FRANKLIN 3 S 13,000,000.00 $ 800,000.00 $ 66,000,000.00 $ 800,000.00
GALLATIN 1 28 S 5,785,000.00 $ 340,000.00 $ 340,000.00 $ 14,400,000.00
HARDIN 1 16 S 800,000.00 $ 48,000.00 $ 3,979,428.00 $ 48,000.00
HART 1 134 $ 13,000,000.00 $ 650,000.00 $ 74,000,000.00 $ 650,000.00
HENRY 1 28 S 32,301,800.00 $ 500,000.00 $ 50,000,000.00 $ 500,000.00
JEFFERSON 3 294 $ 7,271,670.00 250,000.00 $ 24,056,309.00 $ 1,000,000.00 $ 73,504,770.00 $  1,250,000.00
KENTON 1 30 S 122,000.00 S 11,726,922.00 $ 500,000.00 $ 19,418,579.00 S 500,000.00
MARION 1 30 $ 69,871,046.00 $ 1,500,000.00 $ 130,000,000.00 $  1,500,000.00
MARSHALL 1 35 S 8,732,205.00 $ 250,000.00 $ 44,522,205.00 $ 250,000.00
MCCREARY 1 150 S 82,000.00 S 4,219,160.00 $ 200,000.00 $ 12,147,715.00 $ 200,000.00
MEADE 1 400 S 177,265,000.00 $ 10,000,000.00 $ 1,358,525,000.00 $ 10,000,000.00
NELSON 5 60 S 41,576,478.00 S 1,250,000.00 $ 115,318,846.00 $  1,250,000.00
SCOTT 3 32 $ 4,804,992.00 $ 160,000.00 $ 9,994,852.00 $ 160,000.00
WARREN 1 94 S 31,400,000.00 $ 750,000.00 $ 65,075,000.00 $ 750,000.00
Total 32 1704 $ 12,647,788.00 475,000.00 $ 497,899,926.00 $ 19,613,000.00 $ 2,215,261,022.00 $ 34,148,000.00




