




Video Conference Website/Link:  

https://zoom.us/j/93887651293?pwd=cjVYWkhXaXYwY2JGT1RoR3FIMHp3QT09

Minutes from March 26, 2020 Special KEDFA Board Meeting

Reports

EDF Projects

KEIA Projects (Extension)

KEIA Projects

KBI Projects (Preliminary)

KBI Projects (Extension)

KBI Projects (Final)

KSBTC Projects

Quarterly Reports

Adjournment

April 30, 2020

SPECIAL BOARD MEETING

Call to Order

Notification of Press

Roll Call

AGENDA

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

Old Capitol Annex

Board of Directors Conference Room

300 West Broadway

Frankfort, Kentucky
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Date:

Approved Company:

Approved Affiliate(s):

City: Paducah County: McCracken

Activity: Manufacturing Prelim Resolution #: KBI-I-20-22995

Bus. Dev. Contact: C. Peek DFS Staff: M. Elder

Project Description:

Facility Details:

Eligible Costs Total Investment

$0 $0

$550,000 $550,000

$550,000 $550,000

Other Start-up Costs $200,000 $200,000

TOTAL $1,300,000 $1,300,000

NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:

Year Job Target

Average Hourly Wage 

Target (Including 

Employee Benefits)

Annual Approved Cost 

Limitation

As of Activation Date 15 $30.46

1 15 $30.46 $10,000

2 15 $30.46 $10,000

3 15 $30.46 $10,000

4 15 $30.46 $10,000

5 15 $30.46 $10,000

6 15 $30.46 $10,000

7 15 $30.46 $10,000

8 15 $30.46 $10,000

9 15 $30.46 $10,000

10 15 $30.46 $10,000

11 15 $30.46 $10,000

12 15 $30.46 $10,000

13 15 $30.46 $10,000

14 15 $30.46 $10,000

15 15 $30.46 $10,000

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: $150,000

Locating in a new facility

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

KBI REPORT - PRELIMINARY APPROVAL

Land

Building/Improvements

Equipment

April 30, 2020

NRE Hagerstown, Inc. dba NRE Paducah

NRE Global Holdings

Anticipated Project Investment - Owned

NRE Hagerstown, Inc.(NREH) is a manufacturer of locomotive power 

assemblies and related engine components.  NREH is a primary supplier of 

locomotive power assemblies to National Railway Equipment Co.  The 

company is considering the relocation of one of its machining operations to 

Paducah to help meet customer demand.   



Incentive Type: Statutory Minimum Wage Requirements:

Enhanced Base hourly wage: $9.06

Total hourly compensation: $10.42

Ownership (20% or more):

Active State Participation at the project site:  None

Requested Wage Assessment / Local Participation:

State: 5.0%

Unemployment Rate:

County: 5.1% Kentucky: 4.3%

Existing Presence in Kentucky:

Special Conditions:

Susan Frangella    Chicago, IL 

The company will be required to maintain 90% of the total statewide full-time, Kentucky resident 

employees at all company locations, excluding the site of the project, as of the date of preliminary 

approval.  

McCracken County 

Steven Beal          Mt. Vernon, IL




















































