




Minutes from August 27, 2020 Special KEDFA Board Meeting & Executive Session

Reports

EDF Project

KBI Project (Amendment)

KEIA Projects (Extension)

KEIA Projects

KBI Projects (Preliminary) & KEIA Projects

KBI Projects (Preliminary)

KBI Projects (Extension)

KBI Projects (Final)

KRA Project (Preliminary)

KSBTC Projects

KSFTC Project

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

Old Capitol Annex

Board of Directors Conference Room

300 West Broadway

Frankfort, Kentucky

SPECIAL BOARD MEETING

Call to Order

Notification of Press

Roll Call

AGENDA

Video Conference Website/Link:     https://us02web.zoom.us/j/86775946845   

September 24, 2020
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Other Business

Adjournment
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Kentucky Enterprise Initiative Act (KEIA) Projects

Fiscal 2020

KEDFA Meeting date 9/24/2020

Total Projects Approved Fiscal Year-to-Date 4

Number of Proposed Projects for Current Month 6

Construction Materials and Building Fixtures

Fiscal Year Cap $20,000,000

Approved Fiscal Year-to-Date $446,500

Committed Amount $0

Balance Available for Current Month $19,553,500

Proposed Approval for Current Month $1,130,000

Balance Available for Remainder of Fiscal Year $18,423,500

Research & Development and Electronic Processing Equipment, Flight Simulation Equipment

Fiscal Year Cap $5,000,000

Approved Fiscal Year-to-Date $0

Committed Amount $0

Balance Available for Current Month $5,000,000

Proposed Approval for Current Month $500,000

Balance Available for Remainder of Fiscal Year $4,500,000































Date:

Approved Company:

City: Midway County: Woodford

Activity: Agribusiness  Resolution #: KEIA-21-23152

Bus. Dev. Contact: A. Franklin DFS Staff: M. Elder

Project Description:

Facility Details:

Eligible Costs Total Investment

$0 $1,400,000

$851,000 $976,000

$0 $0

$0 $0

$0 $0

$0 $689,000

Other Start-up Costs $0 $35,000

TOTAL $851,000 $3,100,000

Ownership (20% or more):

Other State Participation:  None

Unemployment Rate:

County: 4.7% Kentucky: 6.2%

Existing Presence in Kentucky:

Approved Recovery Amount:

Construction Materials and Building Fixtures: $50,000

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: $50,000

Research & Development Equipment

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

KEIA REPORT

Land

Building Construction

Electronic Processing Equipment

September 24, 2020

Bluegrass Distillers, LLC

Anticipated Project Investment

Bluegrass Distillers, LLC is considering a historic property in Midway for its 

new distillery and barrel warehouses.  The project would include a 

combination of restoration and construction of new buildings.  The company 

is considering restoring the main house and repurposing of existing barns 

on the property.  

Locating in a new facility

Ben Franzini      Lexington, KY 

Flight Simulation Equipment

Other Equipment

Fayette County 

Sam Rock          Lexington, KY 

Nathan Brown    Lexington, KY 



































Date:
Approved Company:
City: Fairdale County: Jefferson
Activity: Service or Technology Prelim Resolution #: KBI-IL-20-23154
Bus. Dev. Contact: M. David-Jacobs DFS Staff: K. McCane

Project Description:

Facility Details:

Eligible Costs Total Investment
$1,750,000 $3,500,000
$2,000,000 $2,000,000
$1,220,000 $16,500,000

Other Start-up Costs $2,000,000 $2,000,000
TOTAL $6,970,000 $24,000,000

NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:

Year Job Target

Average Hourly Wage 
Target (Including Employee 

Benefits)
Annual Approved Cost 

Limitation
As of Activation Date 61 $20.00

1 61 $20.00 $40,000
2 61 $20.00 $40,000
3 61 $20.00 $40,000
4 61 $20.00 $40,000
5 61 $20.00 $40,000
6 61 $20.00 $40,000
7 61 $20.00 $40,000
8 61 $20.00 $40,000
9 61 $20.00 $40,000
10 61 $20.00 $40,000

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: $400,000

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
KBI REPORT - PRELIMINARY APPROVAL

Rent
Building/Improvements
Equipment

September 24, 2020
Kroger Limited Partnership I dba Kroger Specialty Pharmacy Central Fill

Anticipated Project Investment - Leased

The Kroger Co. operates 2,758 grocery retail stores, 35 food production or 
manufacturing facilities producing high quality private-label products, 1,560 
supermarket fuel centers and 2,268 pharmacies. Kroger Limited Partnership I 
dba Kroger Specialty Pharmacy Central Fill is seeking to relocate and expand its 
Jefferson county pharmacy prescription central filing service area with upgraded 
automation to increase prescription refill volume.

Expanding existing operations



Incentive Type: Statutory Minimum Wage Requirements:
Other Base hourly wage: $10.88

Total hourly compensation: $12.51

Ownership (20% or more):

Active State Participation at the project site: None

Requested Wage Assessment / Local Participation:
State: 1.5%
Local:

Unemployment Rate:
County: 6.4% Kentucky: 6.2%

Existing Presence in Kentucky:

Special Conditions:

The company will be required to maintain 90% of the total statewide full-time, Kentucky resident 
employees at all company and affiliate locations, excluding the site of the project and all retail locations, 
as of the date of preliminary approval.  

The company will be required to maintain a base employment equal to the number of full-time, Kentucky 
resident employees as of the date of preliminary approval.  The company reported 118 full-time, Kentucky 
resident employees as of the application date.

Boone, Calloway, Jefferson and Warren counties as well as many retail 
locations

Publicly Traded

0.5% Louisville/Jefferson County Metro Government
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