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Minutes from October 29, 2020 Special KEDFA Board Meeting

Reports

TIF Project (Preliminary)

KDFA IRB Project (Indenture and Lease Termination)

KBI Project (Amendment) and EDF Project (Amendment)

KEIA Projects (Extension)

KEIA Projects

KBI Projects (Preliminary) & KEIA Projects

KBI Projects (Preliminary)

KBI Projects (Extension)

KBI Projects (Final)

KSBTC Projects

KSFTC Project

December 10, 2020

SPECIAL BOARD MEETING

Call to Order
Notification of Press
Roll Call

AGENDA

Video Conference Website/Link:     https://us02web.zoom.us/j/84935906386 

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
Old Capitol Annex

Board of Directors Conference Room
300 West Broadway
Frankfort, Kentucky
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Other Business

Closed Session

Adjournment





































Kentucky Enterprise Initiative Act (KEIA) Projects

Fiscal 2020

KEDFA Meeting date 12/10/2020

Total Projects Approved Fiscal Year-to-Date 16

Number of Proposed Projects for Current Month 6

Construction Materials and Building Fixtures

Fiscal Year Cap $20,000,000

Approved Fiscal Year-to-Date $2,926,500

Committed Amount $0

Balance Available for Current Month $17,073,500

Proposed Approval for Current Month $337,000

Balance Available for Remainder of Fiscal Year $16,736,500

Research & Development and Electronic Processing Equipment, Flight Simulation Equipment

Fiscal Year Cap $5,000,000

Approved Fiscal Year-to-Date $538,000

Committed Amount $0

Balance Available for Current Month $4,462,000

Proposed Approval for Current Month $100,000

Balance Available for Remainder of Fiscal Year $4,362,000
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Kentucky Small Business Tax Credit (KSBTC) Projects Report
December 2020

Small Business County
Beginning 

Employment
Eligible 

Positions

Average 
Hourly 
Wage

Tax Credit 
Amount

Barnes HVAC, LLC Woodford 2 1 $15.00 $5,085 $3,500

Barrell Craft Spirits, LLC Jefferson 6 3 $29.20 $23,950 $10,500

Blue Frame Technology LLC Fayette 9 3 $24.00 $10,653 $10,500

Bluegrass Chiro, PLLC Boyle 39 3 $31.61 $11,999 $10,500

Bluegrass Insurance Services, LLC Hardin 8 3 $15.33 $7,345 $7,300

Blue Tank and Pump Rental, LLC Jessamine 19 8 $20.58 $285,564 $25,000

BMC Contracting, LLC Montgomery 13 6 $20.95 $156,500 $21,000

Busche Industries Co Grayson 6 5 $15.70 $15,162 $15,100

Busy Bee Occupational Therapy, 
PLLC Madison 4 3 $17.00 $10,568 $10,500

C2 Strategic Communications LLC Jefferson 10 2 $25.24 $9,171 $7,000

Capitol Brewing Company, PBC Franklin 0 2 $15.75 $18,100 $7,000

Central KY Transfer, LLC Washington 6 2 $18.00 $427,500 $7,000

Chuck's Auto Body North 
Incorporated Campbell 0 2 $23.50 $10,500 $7,000

Custom Creations Landscaping, 
LLC Boyle 4 1 $14.38 $5,015 $3,500

Dave Leonard Consulting 
Arborist, Inc. Woodford 14 3 $23.33 $155,000 $10,500

Deanna Ramsey, CPA, LLC Woodford 5 4 $19.95 $23,104 $14,000

Downey & Sons Pallet Company, 
Inc. Washington 33 4 $13.38 $125,000 $14,000

Qualifying 
Equipment/ 
Technology
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Small Business County
Beginning 

Employment
Eligible 

Positions

Average 
Hourly 
Wage

Tax Credit 
Amount

Qualifying 
Equipment/ 
Technology

Epiphany Foam Insulation, LLC Woodford 8 2 $13.25 $77,500 $7,000

HAM Broadcasting Company, Inc. Trigg 17 3 $14.41 $11,074 $10,500

Helios Aerosystems, LLC Fayette 3 1 $30.24 $6,718 $3,500

Hester Equestrian, LLC Fayette 0 1 $20.00 $11,000 $3,500

Hidaway Farm, LLC Bourbon 11 1 $12.00 $11,500 $3,500

Hinkle Environmental Services, 
LLC Bourbon 28 8 $23.86 $156,389 $25,000

HTA Enterprises, Inc. Jefferson 18 1 $22.00 $53,500 $3,500

Ingram's Water & Air Equipment 
LLC Graves 16 5 $16.85 $14,856 $14,800

Inside Out Design, LLC Franklin 5 1 $14.95 $36,250 $3,500

Isaac Commercial Properties, Inc. Fayette 12 3 $20.11 $15,388 $10,500

J.E.T. Tank Testing, Inc. Marion 8 1 $16.50 $42,337 $3,500

JBK, Inc. Laurel 9 1 $15.50 $48,900 $3,500

Jenkins-Essex Construction, Inc. Hardin 13 3 $18.42 $42,453 $10,500

JRA, Inc. Fayette 29 4 $30.06 $18,132 $14,000

Kentucky Machinery Company, 
LLC Madison 6 2 $25.38 $28,019 $7,000

Key Investment Solutions, Inc. Fayette 1 4 $72.72 $15,080 $14,000

Knox Professional Pharmacy, Inc. Knox 1 1 $15.50 $6,105 $3,500

Machine Time L.L.C. Jessamine 6 1 $31.25 $39,500 $3,500
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Small Business County
Beginning 

Employment
Eligible 

Positions

Average 
Hourly 
Wage

Tax Credit 
Amount

Qualifying 
Equipment/ 
Technology

Marrillia Interests, LLC Fayette 20 3 $33.58 $28,227 $10,500

McCain Bros. Excavating, LLC Washington 17 2 $19.60 $45,000 $7,000

Midsouth Rentals, LLC Daviess 26 3 $23.33 $37,742 $10,500

Modern Crop, LLC Lincoln 1 1 $33.65 $126,580 $3,500

MrCool LLC Limited Liability 
Company Graves 11 6 $22.73 $34,630 $21,000

My Office Pro, LLC Laurel 10 3 $15.86 $11,395 $10,500

Our Pizza, L.L.C. Warren 0 2 $16.47 $7,239 $7,000

Play With Clay Limited Liability 
Company Fayette 15 7 $12.60 $62,829 $24,500

Porter, Banks, Baldwin & Shaw, 
PLLC Johnson 20 4 $18.63 $15,805 $14,000

Quantum Ink Company Jefferson 27 2 $17.07 $15,075 $7,000

Rame Contracting, LLC Washington 38 3 $25.96 $37,500 $10,500

Ramona C. Little Attorney at 
Law, PLLC Boyle 0 1 $18.97 $6,973 $3,500

Resolve Packaging, LLC Boone 0 3 $15.00 $17,258 $10,500

Revolution Physical Therapy, LLC Laurel 0 6 $22.84 $21,148 $21,000

Sutton Pharmacy, Inc. Garrard 9 1 $15.50 $5,331 $3,500

Tates Creek Dental, PSC Fayette 12 1 $27.00 $26,000 $3,500

TES Controls, LLC Fayette 9 3 $28.83 $45,598 $10,500

The Kentucky Life, Inc Fayette 4 1 $18.00 $5,246 $3,500
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Small Business County
Beginning 

Employment
Eligible 

Positions

Average 
Hourly 
Wage

Tax Credit 
Amount

Qualifying 
Equipment/ 
Technology

Tom Rectin Heating & Air 
Conditioning Co., Inc. Campbell 33 3 $23.61 $12,500 $10,500

Traughber Mechanical Services, 
Inc. Simpson 34 4 $18.36 $20,000 $14,000

Triad Transportation, Inc. Perry 17 6 $15.11 $32,900 $21,000

Walden Funeral Home, LLC Boyle 3 1 $15.00 $7,083 $3,500

Winner's Circle Painting, LLC Jessamine 17 3 $23.48 $39,000 $10,500
58 26 167 Total $2,595,976 $570,200

Fiscal Year Credit Limit $3,000,000
FYTD KSBTC Approvals $284,300
FYTD KSFTC Approvals $53,282
Current KSBTC Request $570,200

$23,500
Remaining FY Credits $2,068,718
Current KSFTC Request

Note: The tax credit amount will be equal to the lesser of $3,500 per eligible 
position or the total eligible qualifying equipment/technology amount, with 
a maximum tax credit of $25,000 per applicant for each calendar year.  Per 
KRS 154.60-020, the total sum of tax credits awarded for Kentucky Small 
Business Tax Credit (KSBTC) and Kentucky Selling Farmer Tax Credit (KSFTC) 
projects in each state fiscal year shall be capped at $3,000,000.  
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Kentucky Selling Farmer Tax Credit (KSFTC) Projects Report
December 2020

Selling Farmer County
Qualifying Agricultural 

Assets
Tax Credit 

Amount

Dale A. Chandler & Robin Chandler McLean $470,000 $23,500
1 1 $470,000 $23,500

Fiscal Year Credit Limit $3,000,000
FYTD KSBTC Approvals $284,300
FYTD KSFTC Approvals $53,282
Current KSBTC Request $570,200
Current KSFTC Request $23,500
Remaining FY Credits $2,068,718

Note: The tax credit amount will be equal to 5% of the total 
qualifying agricultural  assets amount, with a maximum tax credit of 
$25,000 per applicant for each calendar year and $100,000 lifetime.  
Per KRS 154.60-020, the total sum of tax credits awarded for 
Kentucky Small Business Tax Credit (KSBTC) and Kentucky Selling 
Farmer Tax Credit (KSFTC) projects in each state fiscal year shall be 
capped at $3,000,000.  
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